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3WDP EX®

" RQQHV WMYVILLHY

/ D YIH DWRADWYH

/ $WHP E@QH* «Q«\ DB

| HE&RQHOGSGP IQVADARQ

/ HYXUHDX

[ HVUBKHWHY KXP DIOHYV GH MWRADWRQ

| «TXISHVDOU«H

| HV E«Q« YRGBV

IRV IQMIHQDOQW.

' «l LQMRQ GX SURWWRADQ

| HV FRQGMRQV G DI P HOAGX 3URMMBRADQ

/ HFRQWM W GDQV BITXH3< YROXH MWRADWRQ GHSXLY VD FDARQ HQ

/ D FROWMYMWRQ GX JURXSH P RMXU

/ HFDBIQGUHUGH @ G«P DUAKH GH UHQRXYH®P HQW.

[ HTXHWMRQQDILH G« YDXDWRQ GX 3 UIRMMGRADO

1 HV HOWHAHQV DYHF BV SDUMQDILHV WK QLT XHV
/ H&2 3+ DYHF BV SDUMQDLLHV IQUANWRQOHY HWIQDQAHLY/

$[H  XQ@X DARXH@MAQND GYHIMW GHVIDP 1@V GX WUMRILH  SURMME &)

$[H  XQDPMXUILQFRQRXLQDE®! GX THQ VRADO

$[H XQ@X GH HIAFH CGHG«P RADWH GH VREGDUW HAGHQIDIHP HQW.
$[H  XQHVSDFH GDARXHOHWGH IHAWVRXUAHV SRXUVRXY BV KDEMBQW

( YDOXDARQ GHV D] HV WDQWHUDX]

) DYRUVHUGBN P L[ MV VRADBN FXOMUHBN HAJ « Qe LDARQQOHDN

5HQ RUAHU@AP VDX QXP «UTXH

3WRP RXYRIUO® WDMWRQ «FR®JI T XH HWVWRAD®!

" «YHRSSHUQRWH FRP P XQIFDARQ

/$' <0 $58+("' (' $*1267-&' 8 7(55-725(

3UMHQMRQ GX WUMRLLH GLOMUYHOWRQ
/ HTXDUAHUL RXYHOF RU} RQ

/ DYI@®IGH3UYDV.

/ HEDWQ SUYDGRLV.

/ DFRRS«UDMRQ LOMUIRP P XQD®! GHV VWKPMUHY GDQIP DARQ GH @ YIH VRAD®!

/ D SDUAASDMRQ DX[ LVHDX[
| HVGRQQ<HVMIWRIGHV}  \WEMYAMT XHV HALDSSRUN.

/ D&$3&$ SRUMIVWRHADO

9L GH3UYDV 1 6( (

/ HTXDUAHUL RXYHOF RU} RQ A WP HGIQIRUP DWRQ J«RIWDSKITXH  FRQADWIB!

35( GH O YIGBI GH 3UYDV

/ HV DK« UHQW GH &RXBIXWY GHV/ ww



1 HV GRQQ<HVMAKDXGHV}  UHQARQWHY HWREVHIYDWRQV TXRWEHQQHY

(@P HOW GH FRQOM] W SROAT XH HWFRQRP LT XH XWBN DX GIDI QRWME

0 «WRGRRJIH HWADWRQ GH GRXWIGH GIDI QRVWE

1 HV U VXEIW GX GIDJ QRVE kDD« GDQV GVSDRH SXETE

1 HV UUXEIDW GX GIDI QRVAE WXV GHY LHQFRQAHY DYHE BV DGK«UHQW HWGX TXHVARQQDILH

1 HV RUHQEMRQV GX QRXYHDX 3URVIMGRADQ

2UHQWMWRQ  DIIWP HUG! U ®&f SROAT XH HWRADGEH &RXBXW/ GHV/ HQV.

2 UHQMRQ  —~WH SUVHBRXURXWMY HVIRXV ¢ FKDTXH 8. H GH @ YH HWDYRUVHUGN GHQV VRADX]
2 UHQMMRQ  SDUAASHUDX ELHQ ~WH GHV KDEMIQN

2 UHQAMRQ  DFFXHAUHWDRFRP SDJQHUD GLYHIAW GHV'I DP LGBV GX \WULMRILH SURVVB &)
1 RAHRUDQMIWRQ  5HIDUGHQP ILRIU

) DILH YLYUH QRV YDBIXW/ GDQV GRUI DQVDARQ LQMUQH GH &RXBXWY GHV/ IHQV

(WH SUMHNERXUWRXY BV P HP ELHY DRV GH &RXGXW/ GHV/ IHQV

3DUAASHUDX EIHQ -WH GHVP HP ELHV DPWYV GH &RXGXW GHV/ IHQV-

$FRXHOUD GYHUAW GHVIDP L@V DX VHOQ GH &RXGXW GHV/ IHQV

/(65(662858(6$8 6(59-&( ' 8 352 (7 62 8&$/
3IGRVIH

( TXISH\DDU«H
Y Q< YRONV

QMIHDQW

SHARXUAAV [IQDOA2 UHV
&3$) GHEUE FKH

<\BW

" «SDUMP HQWEH GB LG FKH
&$38&$

1@ GH3UYDV

$XWHV URWRXUAHV 1 LQDQA2 LHV
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$QOH H  3URGXIW SUYIMRQOHY

$QOHH 2 WDQUIWDP P HGH&RXBXW/ GHV/ LHQV
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8 Q 3LRMWBRFADO FH QHWWSDV TXXQ GRFXP HOMMPAKQITXH RX XQ S@Q GDPARQV P DIV FHWWDXWL XQH
KIRLLH KXP DIQH 1 DIWA GH LHQFRQWHY GH GVAXVWIRQV SDURLY GH GRXWAV P DLV VXURXWG «@Q FRGBFW / H
SRV GH &RX®IXW/ GHV / LHQV VHVWKFUMDIQWL DX 1L0GXQH G«P DUFKH SDUAASDAYH TXL D UcXQL

KDEMBQW E«Q«YRGNV VDOU«V HASDUMOQDILHYV

$X FRHXUGH FHWH DYHOQW(H 1O\ D HX ®1 JURXSH P RMXU , \D FDARQ [OUXQMDIMGHY SHIRQQHY WAV
GlI«HQMY  GHV KDEMIQW TXL QH FRQQUDMHOWEIHQ VRXYHOWTXXQ ERXWGX PHQAH VRADO GHV
DGP LQMADWIXUWY DMBFK«V ¢ YHQUGH MWRADWRQ HAWGHY VDDV LOYHVAY GDQV BIXUP MRQ TXRWGHQQH
$X 1L0GHV IHQFRQWHV BN UHIDUBV VH VRQARLRIVAY BN H] S«UHQAHY VH VRQWSDUAR] «HY HWAKDFXQ D WRX Y«
\D SOFH 3RXUEHDXFRXS FHD D «W XQH QRXYHDXW  SUHQGH @ SDIR®! GEDWH SURSRVHU VHQWU TXH
VRQ DYV FRP SVBMIUKHEBP HQW3RXUGATXISH VDDU«H FH IXWDXWLXQ WP SV GDSSUHQMADIH GRAFDVRQ GH
VH TXHWMRQQHUVXUVHY SUDWEXHY GH ERXVFX®IU FHWRLOHY KDEIWKGHY HWGH G«FRXYUU GH QRXYHTD | DERQV
GH I DILH HQVHP E®

&HWMA G«P DUKH D SHP IV GH P IHX] FRP SUHQGH XQ HQWX P DWIXU |DILH FRQQDAWH HWUHFRQQDWH
&RX®XVW/ GHV/ IHQV 7URS VRXYHQWMWRADARQ HWSHUEXH XQTXHP HOWFRP P H XQ @HX GDRAYWY RX XQH
VKPMUH QDFFXH@QATXH BV SDXYUHV 2 U GHULEE UH FKDTXH DMIHU FKDTXH VRUAH FKDTXH SLRWWIO. D
XQH DP EMRQ SOVOUH  WAHUGX @HQ VRADO! DYRUVHUGP DQASDMRQ LHQI RUAHU® VRAGDUW HWGRQQHUS
FKDFXQ ® SRXYRIUG DI U

| «DERUDARQ GH FH SIRMWWRADOD DXWL FRQILLP « XQH FRQYIFARQ SDUM«H  XQ FHQAH VRADOGRIMDMBU
YH PHTBN HWEHX] TXLHQ VROWE! SOV «BLI Q«V & HVHQ DADQWGEDQV @ YIB! GH 3UYDV RX B TXDUAHUL RXYHO
+RUIRQ HQ UHQFRQADQWEN 1DP LGBV HQ SDUDQWDYHF BNV MXQHY HWP RIQV MXQHV TXH QRXV LHP SOARQV
SOIQHP HQWQRWH P WIRQ /H SLRMW VDQRH GDQV FHWH YRBQW GDMIU DX GHYDQWGHV
KDEMIQW SRXUTXH SHWRQQH QH UM ¢ QFDUV

7RXVDX ®QJ GX SLIRFHWXV QXTXISH VDDU«V HAE«QYRBN D SUV B WP SV GH VH TXHWMRQQHUHOWHP EG
" HV GMRXWRQV VRXRXW FROVAKPWYHY RQASHUP 1V GH FOULIHUFH TXL I DMVHQV GH UHQIRIAHU® FRK«MRQ
HWGH GRQQHU XQH QRXYH®! «QHUIH DX FROPW  $YHF BV SDUMQDILHV DWRADWY HMOMMWRQOHY FHV
«FKDQIHV RQWRXYHUWGHV SHWSHPRYHV FRP P XQHV FRQVR@G« GHV FRRS«UDMRQV HWFRQILLP « @ SOFH
FHOWD®! GH &RX®IXUW/ GHV/ IHQV GDQV D G\ QDP LTXH GFDG

(Q Gl LOMYH FHWA G«P DURKH D SURGXIVELHQ SOXV TX XQ SLRMMARUW HI! D «P DQAS« FHDN HWRHX[ TXL\
ROWSDUARS« / HV P HP ELHV GX JURXSH P RWIXU HQ VRQMHWRUAY SOV FRQIIDQW SV 1P STTX«V SOV
FRQVAHQW GH ®IXU FDSDAW GDIWU / HV VDDU«V RQMARXY« XQH QRXYHI! P DQ2 LH GH GIDERIXHU DYHF GV
KDELMIQW / DWRADARQ D UHQ RUF« VHV @HQV DYHF VHV SDUMQDILHV HWDI [ LLP « VRQ U] ®1 GH | «G«DMXU

1 RXV SUVHQRQV GRQF FH SURMIMVRADO FRP P H ®1 LH BMGXQH P DXUW DWRFADWYH HAVXURXW
GXQH DYHQW(LH FREPWYH 8 QH DYHQWLH R» FKDFXQ ¢ VRQ «FKH@ D FRQWEX« ¢ EaWJXQ SURMMTXLQRXV
UHWHP EG! HWXURXWTXLQRXV IDWHP EG






&RXGXW/ GHV/ LHQV RXYHUM ¢ VRXWAV HARXV VDQV GMAUP LODWRQ UHVSHRMHXVH GHV FRQYLPARQY SHURQQHMN
VIQMUGIRXW DAVBRKH DYHF XQ SDUN XQ P RXYHP HOWSROATXH XQH FRQIHWIRQ

( @1 UHVSHAM B SOUDDP H GHV LG« HV HWBN SUQASHY GH @AW P 1V HQ DYDQWGDQV BN YDBIXUY U SXETFDIOHY HW
FRQMEXH DX UHQI RUAHP HQWGH @ G«P RAUIDWH

( TXISHP HOWGH SWR[ P W RXYHUAXU G WUHXU LO«YROH GDQV ®1 P RXYHP HQWGH @ GXFDMRQ 3RSX@ILH HW
BN DPARQV G YHBRSS«HV VDSSXIHWXUWRLY YDBIXW | RQGDMEHY ' LIQW + XP DIQH ' «P RAUDWH HWERAIGDUW

1 RWH DWRADAWRQ D SRXURENMVWRADCHWYRFDARQ

e ' HIDYRUHUGP DQASDMRQ MXVRQRP H HWGSDQRXIMWHP HQAGHV SHURQOHV

e ' HSHWP HMH ¢ VRXV GDAR«GHU¢ QxGXFDMRQ HAWE @ FXEMUH DILQ TXH FKDFXQ SDUAASH ¢ @ FRQWKFURQ
GXQH VRAW SOV MWM SOXV VREGDILH FWSOV \R@UDQM

e ' —WHXQIR HUGLQWDWYHY GHV KDEMIQW

e ' HFRQMEXHUDX G« YHRSSHP HOWGHV @HQV VRADX]

&RXGXW/ GHV/ IHQV «@ERUH XQ SURMVWRADCDWRADW TXLHWIWRXP LV ¢ DI UP HOWGH D &$)

/ VP DMMRQV GH ODWRADARQ VRQW

e ' H SDUAASHU DX G«YHBRSSHP HQWMRADOGFDOHQ DQIP DOWGHY @HX[ GH S«UP HOWMRQ HAWGLOORYDMRQ
\VRAD®I

e ' HUSRQGH DX] DWHQWMV GH VRXV BN KDEMIQW DYHF XQH DMIOWRQ SDUAEX@ LH HQ GILHPARQ GHV MXQHV
HAGHV SHIRQQHV HP S—FK«HV HAIUDI L@A<HV

1 RV DPARQV QRV VHUYLEHV HQFRXUDI HOWOQMDAYH (XVRQRP IH @ FRQILDQFH HQ VRL @ SUVH GH LHVSRQVDELDA
HWKQH SUDAWTXH AVR HQQH

&RQYRTX«H XQH IRV SDUDQ ® SOV VRXYHQWDX SUQWP SV HB®I LHILRXSH OHMHP E®I GHV DGK«UHQW GH
@MWRADMRQ VXUXQH DQQ«H / DSHURQQHGH GH  DQVDX QRP  GH OTXHB MGK«VRQ HSUVH D & GLRIWGH
YRM @Y/ GH CB*  / HV P LQHXUY DGK«UHQW GRLYHQWWH | DILH LHSUVHQWUSDUXQ GH ®IXUY SDUHQW RX WWXUD, DQW
DXVRUW SDUHQW®! / HV P HP ELHV GH GLIRW BN DWRA«Y HWGN SDUMQDILHY GX &RQHOGS$GP LOMADIRQ
GVSRVHQW«J DBP HQAGX GLRIGH YRW / HV SDUMQDLLHV LOVMWRQOHY HAMPK QT XHV\ VRQWeJ DBP HOWFRQYLV
/RW GH G* ® DSSRUVP RWDO FHOL ILQDQAHU ®f EXGIHWSKYIMRQQHOHW®! P ROBQWGH MGK«MRQ VRQW
SUMHQMY HAYRWY / H UIDSSRUNG DPRYWA/\ HVAH SRV« HWBIVP HP ELHV GX &RQVHOGSGP LOMADARQ\ VRQWOV

& HADXWWL HVAWXURXWKQ P RP HOWFRQYLYIDOP SRUBQAGDQV @ YIH GH AWRADMRQ ' HSXLY SOMHXUY DQQ«HY FH
WP SV IRUAHVADQIP « SRXUGSDWHUD VP S® SUVHMMRQ GHV | RUP DDAV DWRADWYHY HAHQ | DILH XQ WP SV
SUYI@J L« GH UHQFRQWH DYHF BV KDEMIQW

/ HE&RQHOGS GP LOMADWRQ HLHVSRQVDE®! GH MWRADARQ HWGH VRQ | RQPARQQHP HQW

E&RXGXW GHV/ IHQV HWDGP IQIWAMH SDUXQ &RQWMHGGSGP IQVWDMRQ TXLVH FRP SRWHGH
¢ P HP ELHV «QXV
UHSUVHQVBQW GH O I GH 3UYDV
UHSUWVHQBQAGH @ &$3&$
UHSWVHQRQWGH @ &$) GHGBLE FKH
UHSUMHQBQWGEX SHURQQHOVDDUk« GH MWRADWRQ
" HP HP ELHV DWRH«V GHV SDUMQDILHV T XLFARQARXUHQADX SURMW HDRAWRQV GH MWRADWRQ

/| H&RQMOGS$GP LOMADARQ VH LKXQMHOYLRQVRXV BN P RV



(ox SDU Bl &RQMHOGSCP LOMADMRQ B %XUHDX D @ FKDUH GH SIRWU ®1 | RQPARQQHP HQWGH (MWRADARQ
" HSXLY FHO(L AL D AKRIM.GH VH UXQUHQ FR@JID®! & HAE GILH TXH BV | RQPARQY VRQASDUAN «HV HOAH
QWP E®I GH VWV P HP EUV  &H®I GH _UHSUMVHOWMR) FROUMM ¢ LHQFRQWHU BN « XV HW SDUMQDILHV
IOVAMRQOHY SRXU UHSUVHOMU SROAT XHP HOWERX®XW/ GHV / IHQV &HD GHMWAVRUHUFROMM ¢ DWXUHU G
VXYL EXGI«\BALH HWILQDQAHU GH (DWRADARQ  &HM _UBKHWHY KXP DIOHY FROUMM ¢ J«UHU VRXWV BV
REQ DARQV TXL FRQFHUIOH 0P SB\ HXU YLV ¢ YIV GH G TXISH VDDU«H  &HT VHRUVBUDAFROUMM ¢ QRWIHU BV
GlLI«UHQW FRP SWV LHQGXV HWSURP V YHLEDX] HWE VDWXUHU TXH BN RUHQEMRQV SUMHY FRUHVSRQGHADX
FDGUH WIMABILH 7RXV OV P HP ELHV GX 96KUHDX VROWARSUMGHQAH V
- SUSDUHQABN WDYDX] GX &RQVHOG$SGP IQMADWRQ HWWH@ ¢ O «FXWRQ GH VHV G«AMRQV / H 9%6KUHDX \H
UXQUHOMLRQWRXWV BN ¢ VHP DIQHVDYHF @' ILHPARQ

$PMHO®P HOWFRP SRW«H GH  SHWRQQHV SHUP DQHOMV H®I HMWRKDTXH DQQxH FRP S@WH SDU XQH
TXLQ DIOH GDQIP DMXLY YDFDVBLLHY SRXU DWXUHU G FFXHO&R@PW GH 0 LOHXWY &W/ GHV YDFDQRHV VFROILHY
| «TXISH HAWYDU«H HWT XD LH SRXUDWXUHUVRXWAY BV P BMRQV GH @ 0 -& &HQWH 6RADO( @1 VH FRP SRVH GH
GHX[ DQIP DWMFHV GDAFXHO GXQH VHRUOMIILH FRP SWBE®! GXQH P «GIDWIFH VRAD®! GXQH Ukl «UIHQWA 1 DP LGBl

GXQH Wkl «UHOWM HIIDOFH GXQ Wkl « LHQWMXQHWH  GXQ FRRUGLODWIXU S«GDIRIITXH GXQ DQIP DWAXUMGR HW
GXQ GILHAWXU

| HV E«Q«YRM®HV DGP LQMADWAX W/

(AVARWCHG* L& IRWP HOABI &S HWWH UXQMAHANWSMHXWY |RLY GDQV AMDQQxH - SDUAHSHQWE @ SUMH GHV
G«AMRQV Q«FHWDILHY ¢ @ P IMH HQ RHXYUH GHV RUHQUMRQV G«AG«HY HQ $*  SDUAASHQW GRUI DQIVDWRQ HW
DWXUIHNB! VXLYL kI XAHUGX | ROPARQOHP HOWGH MWRADWRQ FROQMEXHOW G<@ERWDWRQ HAE Q< YDOXDWRQ GX
3 IRMVERADO

/ HV E«Q« YR®IV G DRIV LV V

- SDUMASHQM @ P IWH HQ RHXYLH GX 3 LRMWS RADCHQ DWXIDQWKQ VRXWHQ LOGIVSHQVDE®! ¢ T XLSH VDOU«H
& VRQASUVHQW QRVBP P HQW/XU®N DWMTHYY HQ SDUMIH GH VDYRILY G DRAYIWY IDP L GV $6/ HABI &/ $6

/ HV E«Q« YRV RFFDMRQOQHY

/ HXU QRP EWIH HWVYDUDE®! HWG«SHQG GHV DPARQV P MHV HQ SOFH SDU @ WAKRMXMWH |-\ GH TXDUAHU
«Y«QHP HQW DWRADWY DFFRP SDIQHP HOWGH VRUAHV DIGH LOAYIGXHMI DX[ GHYRIW

3DLP LGN DPRYWY SRXUYR\ HXVHV GXQ JUDQG QRP ELH GDGK«UHQAH V 1LIXUHOWBN DRV FOXEV DGXEMV HW
HQIDQW MIXQHV 3RXUD VDIVRQ IO D DPMWYFRQGXIWVSDU  LOWUYHQDQW GlLI«UHQW ' HSXLY
SOMHXW DQQ<HY QRVP P HQADSUWV @ S«URGH FRYIG (MWRADARQ D G4 AKRIMU GH QH SOV \DOUHU GV
DQIP DWIXW/ GHV DRAMWY FOXEV P DIV GH P DOW VRXWP DIQWQIU FHV SLRSRVMRQV / HV LOWUYHQDQW RQAGHV

VWRAXW SHP HWMBQWG «\BEQU GHY FRQYHOWRQV FRP P HIAD®N P DL SDUAASHONSBIOHP HOWE @ U<DVDWMRQ GHV
REMPAWY GHV SLIRMW VRADX[ VXAFHWALY






8 Q 3URWMNBRADOSH.P HAGREWUMI P HOWNEHWH 6RADG HAMSQP DIRQ &RMARYH) DP L@} SRXU DYV
$S VGV DQQHVFRP SB[ HYTXLROWRQGXIWE QDYRIUGHYDIUP HOWGHSIRWM\RADX] TXHSRXU DQV

SXIV SRXBXWY GV / IHV SUMWG ¢ XQ DILP HQMGH  DQV SRXU D S«URGH
SRQADIUHP HOADX GHOQHU UHORXYHIBP HOAGROAD P «WWRGRBIIH D «W HADP RAMH GOV WRS FRXUV  QRXV
DYRQVSX P HMHHQ RHXYUHXQHEHBIG QDP LT XHGDQV® FROWIKFIRQ GHFHGRXYHDX 3URW/BRADO

,\éﬁ

" IQMULRIHUCGHOVILRQOHP HOWRADOFRQRP LTXH HWQUMWRQOHIHWHS « IHUBN « YROWRQV GX WLLMRILH

e ' HQIDIHUXQ EIDQ SDUMI« GV P MRQV GV VHIYEHY HWDPAYMWY SURSRWV HWBN SHWSHARYHY DYHF
GHOVHP E®! GHV DAMXLY GX FHOWH \VDDUV DGP LOMADWMXLY E«Q<YRON KDEMIQW SDUMQDILHV

e ' HP HMH HQ H HUXH BV SUFRQVDWRQY GHV DRMXLY Gl QUGN O HV SURIMIALHY HAP HMH HQ SOFH XQ
SOQ GDRIRQY

/ H3UIRMMB RAIDCHWAKQH | HXL@ GH LIRXWA TXLI XIGH MPARQ GX FHOWH VRADCHAXLSHP HW

$LOVLG! 3 URMMBRADIHVAGKI LQLFRP P H SLRMMGH WILLLRILH TXLSURP HXWKQH G\ QDP LTXH GH G« YHBRSSHP HQWGH
FKDQUHP HQWGH WDQM RUP DWRQ HWGH SURJI WV GDQV BITXHRKDT XH DAMXUVH UHFRQQDW

| «@ERUMRQ GX SURMWSHIP HWGIP SXOHU XQH G«P DUFKH GH W Bf IRQV HWGDPWRQV D\ DQWSRXU EXWGH
P REID/HU GH \XVAWU® SDUAFASDWRQ GHV GlLI «UHQW DRMXWY GH FXGXUH GH FHOWHY GLOWU-WGLLI « IHQW GDQV XQ
SUIRMWFRGFW

/ H3WRMMBRADARWP DD/H GHQVHP E®! GHV DRARQV FRARQWAXIWA DYHE BV SDUMQDLLHY HWBN KDEIMBQW SRXUBXU

SHPP HMH GH P IHX] YIYLH GDQV XU HOYILRQQHP HOW -OVDSSXIH VXU BIXW UHWRXUAHY  FRQQDMDQAH GX
TXDUNHU FRP S«\WQPH WIRKQTXH HW - SRXU«YDOXHU «@ERUHUHWKXLYUH XQ SURVIMFREPA SHUAHQAHQ @HQ DYHF
BN EHVRIQV GHV DAMXLY/

/ H 3LRMMBRADCHWD F@ GH YRYAM HWG! GRFXP HQAGH Ukl «UHQPH GH @ VMWXPXUH GDQIP DARQ GH @ YIH VRAD®!
(WEQHQ | ROPARQ GHV SLIRE@P DI XHV VRADBN GX WMUMRILH GLOWMUYHQARQ HWGHV LHWRXUAHY GIVSRQEEBV 1O
WDGXIMFRQAZ WP HQABN | LQDDAY HABN P MMRQV GH @ VIAWKAMUH GDQV XQ SOQ GDPURQY

3RXUWDSSHOGN FRQGIMRQV GDJ P HOWGXQ 3 LRMMBRADOVRADSSUF«HV ¢ SDUALUGX VRF®! VXLYDQW

e /H UMNSHPVGXQH G«P DURKH SDUARSDWYH GDQV G@ERUMRQ GX SIRMWGDQP DARQ JERED®! KDEMIQW
XVDIHWY SLRIHMRQQOHY SDUMQDILHV

e /DIRWP DDDWRQ GHVP RGHV GH SDUAASDURQ H | HARYH GHV KDELMEQW HWGHY P RGDDWY GH J RXYHUQDQRH GH
@ VXPXUH

o /D SHUMQHQRH GHV D[ HV SURUMILHY HWGHV REMPALY J«QuUDX] DX UHIDUG GHV SLRE@P DI XHV UHS«UHV
GDQV B GIDI QRWF VRADO

e/ DFRK«UHQRH HQWH G SOQ GDPARQV HABN D] HV SURUMBLHY HARENIPWY J <« QuLDX]

e /DIDMVDELDY GX SURMMWRADCHWD FDSDAW WIFKQIT XH 1LQDQA2 UH HWEXGJ «VBBLLH GH @ IAKPUH

o / DFFHWMEIDN RXYHUMH ¢ VRXV DFFXHOGHV SHURQOHV KDQGIEDS«HV KRWILHV VBULEFDMRQ HW  HW
OH I HPAMW GH @ | RQPARQ DFFXHOGDQV B | RQPARQQHP HOWT XRWGLHQ GH @ WKPXH

o / H MMOFH GDPARQV QMU «Q<UDMRQQHN GDPARQV IDYRUVDQW® P I[ W GHV SXETEV HWGDPARQV
VS«ALLTXHY SRXUGN | DP LGBV HABN SXETFV YX@QxLDEBV

o /HQYHDX GH TXDIOLFDWRQ HWBI WP SV GHWDYDIOGX GILHAMXU

" H SOV ® FHQAH VRADOGRIWAKHURKHUS DWRFAHUMVHY SDUMQDLLHV | LQDQRHXWY DX P RP HOWGX @QRHP HOAGH @
G«P DUFKH SRXU SDURIHU XQH YIMRQ GHV UIHWRXUPHV HWGHV SUIRE@P DI XHV VRADBN GX WIULMRILH  HWDX
ERXFOU H GX SUIRWVWRADOSRXUV DWXUHUGX SUQASH GH BIXUFRQMEXWRQ [ LQDQA2 H



&RP P HSRXUM®I WP HOWGX 3IRMMBRADOMI WP HQWGX SLRMWNIDP L@V} P RELDVMH XQ VRFE! GH FUWUHV

o /D FRK«HQFH HOWH BN SLRE@P DWIXHV 1DP LIDBN UHS«UHY HWBN REMPMY J«QulDX] GHV DPARQV
FREPAYHV [ DP LGN SUYXHV
/ HUAVSHPWG XQH GeP DURKH SDUAALSDAWYH VDSSX\ DQWXUBN FRP S« WIQRHV GHV SDUHQW HWGHV HQI DQW

o/ IQWUSURQ HWIDUAEXMARQ GX SURMMMIDP LGBV} DYHF B SURMMG DQLP DARQ JEEDG! HWD YIH VRADG! VXU
O WUMRLLH

o /D TXDULEDWRQ GX Ul «HQNIDP 1@ / H Ucl «IHQWGRIMFRQVDFLHUDX P RIQVXQ P LWP SV ¢ F-WH DR HW
-WH HQ SRWHWRQ GXQ GISH P H GH WDYDIO/RADOGH QLYHDX —

&RXOXW GHV/ IHQV HWAQH GH @ I XVIRQ GX FHQWH VRADOMGS UAGHV/ LHQV}  SRUA SDUB &8$6 GH 3UYDV HAGH
@ 0 -& &RXGXUHQ P D/ &H WDSSLRAKHP HQAD P LV GX WP SV SRXU SRXYRIU SGIQHP HQMH{ HIFHUVRQ
SRWQUHO BN VIWKPMUHY HABN SHURQQHY TXLBN FRP SRVHOWRQWGY: DGDSWUGXWY SUDAT XHV FMDSSUHQGUH GH
DXWH 3XLY BNV GHX[ DQV GH QSIG«P [H GH &RVIG RQADSSRUA EHDXFRXS GLOPHUNXGHY / DQQ«H DXWD
«W P DUM'X«H SDUGHY WMQURQV DYHF @ Y1 GH 3UYDV VXU ®N P RGDDAY GHV VRXWHQV P DWUHY KXP DIQV HW
ILODQAHY  &HMA VWXDARQ | DI IODOAMAWRADARQ D FRQGXIWD &$) GH CB UG FKH ¢ QH Ge@UHU @I WP HQW
FHOWH \RADG TXH SRXU®BN DQQ«HV HW / D&RP P MRQ G$PURQ 6RADGI GH @ &$) D\ DOWKP LV BV
SUFRQIVDWRQV VXLYDQMV

o &ROWQOXHUC WDYDIEGHUDYHF BN DXWHY FHQAHV VRADX] GH @ &$3&$
GDQVXQH ®RILTXH GH P XWXDOVDARQ DX VHUYEH GHV KDEMIQW

( QIDIHUHADQIP HUXQ WDYDIOGH FRAERWDARQ H | HPW DYHF @ YIGB GH 3UYDV
3RXWXLYUH B WDYDLOG XQULFDARQ GX FHQAH \RADCGHWGH @0 -&

$FARP SDIQHU® SUVH GH | RQPARQ GH @ QRXYHMI' LLHPARQ

5 «RU DQMVHU® J RXYHUQDQRH DX VHQ GX FHQWH VRADO

&HVHQT SRIQV RQMW WDYDI@V HWD SXSDUNGHY REMPWY VRQADMAQW RX HQ FRXWY G-WH SGIOHP HOADWQW

/ RW GH @ VDIWVRQ GV DRAMMWY RQMHSWY ¢ XQ QYHDX SURFKH GH FHXXL GHV DQQx«HV DYDQWERYIG
3HQGDWGHX[ DQV @ IHP HXIUH GH @ VWKRMUH SXIV @ P IWH HQ S@FH GHV SDW VDQWIILH DYDIHQWHQWDI« XQH
EDMWH GH @ | W< TXHQMMRQ GHY DPWMWYV / H P RG Bl «FRQRP LTXH HQ DYDIVWW P SDRW P DOW« GV DIGHV GH
Q DWWXURHWM S«URGH

(Q QXTXISH D FRQQX XQ JWDQG LHORXYH@BP HOWDYHF MULY«HGH  QRXYHDX[ VDOUkV  XQ GLLHRAMXU XQH
k| « UHQW HQI DQRH HVWKQ Ul « UHOWMXOHMH $ @ 11Q GH DQQ«<H ®l P «GDWXUVRADCD «W UHP SOR~< H\DX
GEXWGH MQQx«<H FHEVMAB! Wd «IHOWMDP 1@V &HV P RXYHP HOW G« TXISH RQAMERX®IYHUA ARLI DQVDWRQ
LOMLOH GH &RXBIXWY GHY / IHQV P DLV ARW DQIVDWRQ GHV QRXYH@V UFKHWHY KXP DIQHV QD SDV HP S-FK« GH
P DIOWQUMPRMW JBREDG! GH MWRADWRQ

&HM P -PH DQQxH ©® MWMDWRQ J«RSROMXH P RQGD®I P XGEGN FRQO@V HW WV FRQWTXHQRHV
«FRORP ITXHV 1Q OMRQ QRWP P HOWRQADSSRUA HOFRUH SV GH I DI LW ¢ QRV VWKRPXUHY DWRADWYHY

/R GH @ YDOEDWRQ GX 3 IRMWERHADO @ &RP P MMRQ G$PARQ 6RADGI CH @ &$) D «P LV GV
SUWFRQVDWRQV VXLYDOWAY

o &ROWOXHUE LHQ RUAHU®! SDUMQDUDADYHF @ YIGB! GH 3UYDV

o 3RXUXLYLH B LHQRXYHIP HQWGH @ JRXYH.QDQRH HQ\ LOFOXDQAGH QRXYHDX[ KDEMIQW

o &RQWOXHUC KDLP RQIVHUGHN SUDWI XHV HADPWYIWY DXVRXUGHV GHX] VWV DILQ GH J DUDQWXQH RI T UH XQITXH
SRXURXV

e 5«@FKIUE¢ GYROMWRQ SRWE®! GHV &RFDX] GH MWRADWRQ GDQV 1 FDGUH GX WDYDIOG XQULFDWRQ FHOWH

e \RADD -&

e 3RXUXLYLH ®f SRUBIH GH SLRIWDP P HV FRP P XQV DYHF BV SDUMQDILHV VXUm1 RXYHO+ RUJRQ } GDQV ®
FDGUH GX &RQWDW XDUAHY/

o &ROWOXHU®I WDYDIODP RUR« DYHF BV DXWHV &6 0 -& GH @ &$3&$ GDQV XQH ®ILTXH GH FRK«UHQPH HWGH
P XWDOVDWRQ GHVP R\ HQV



o 3RXUXLYLH @ WXPMUDAWRQ GH @ WD LH MXQHWH GDQV B FDGUH GH @ SUI LIXUDMRQ ¢ @ 36 -HXQHV
e SHYRIFAHUD FRP P XQIFDWRQ LOMUH HAH WILDH DILQ GH P HX] UHQGLH YIME®! GV DAYV HAGN DPARQV GH
OWRADARQ

(Q P LGHX GDQQ«H G Ul «UHQWMXQHWH D FKDQI« HWGDQV ®f P -P H WP SV &RXGXW/ GHV / HQV D

VWAKPX U« QP DARQ MXQHWH JWFH ¢ GREWIQARQ GH @ SUHWIMRQ GH VHUYIFH MIXQHY GH @ &$) DWRAH ¢

@IGH LQDQA2 LH GH @ &$3&$ /| HOWHP EG1 GH FHV UHVAKPMUDARQY HAK YROMRQV ROAFRQGXIWE FROMGKUHU G

3RWMWBRADO FRP P H «\BQWFHXXL GH @ P DIMUW GX P RG* ®1 VRARFRQRP ITXH GH &RXBXW GHV

/ IHQV / H EID®Q GH DQQ«<H P RQAH TXH QTXIIEWH GH @ MXPXUH HAADWAQWHNTX HBB! D UHWRXY« VD

SOFH VXUVRQ WIULVRILH G LOMUIYHQARQ

/ DQQ<H HWWAH®! GH @ P DXUW GH QRWH DWRADMRQ TXL VHP E®I DYRIWWRXY« XQ P RG* ®f VRADOHW
EXGJ«VBILH FRK«UHQABRXUFRQGXILH VRQ 3 LRMW-OVDJ LD FHSHQGDQWGH FROWOXHUE COMAUSRXUFRQUHIHUGBN
ILODQRHP HQW LQGIVSHOVDE®N DX | RQPARQOHP HOWGH &RXBIXWY GHV / LHQV HWGH SRXUXLYLH @ G«P ROMADMRQ

GH @ SHIWHOQRH GH QRWH DWRADWRQ HAGHY DRPARQV TX H G« SERIH VXU G WUMRILH
A

/H JURXSH P RWXU HWJIDWDQNGH GHOVHP EGI GH @ G«P DUFKH GH LHQRXYHD®P HQW -OFRP P XQITXH WXU @
P «WRGRBJIH HP SB «H IGHOWIH BV SHVRQQHV HWSDUMQDILHY URARXUFHY Wee®PARQQH RX Flk« BN RXWY
GIQMSHTMRQY HAGH TXHWMRQQOHP HOW FAKRIMWEN @HX] ADAI LT XHV ¢ LOYHMWAL DQDOVH BV GRQQ<HY UHRXHEHY
RUDQVH GVWP SV GH UHWMWRQ HWGH P REIMDARQ DIGH ¢ QFUMMUH GX 3LRVMMBRADO

“OHFRP SRVH GH SHURQQHV TXLROWGHV FRP S«\MQFHV GDQIP DARQ VRXYHQABN VDOV RX BN DGP LOMADMXLY
GHFRP P XQIFEDWRQ DX P RIQV XQH GDQV B1 JURXSH LG«DBP HQAKQH ¢ MIVH DYHE @ FRP P XQIEDMRQ QXP «UTXH
GHV FRQQDMDQRHV GX WULMRILH XQH FDSDAW G«<FRXWM ¢ DODOVHUHWE VH SLRVWU

/ D FROMYMWRQ GX JURXSH P RMXUD GEXW DX GHLQIHUWIP HVAH SDUXQH W ®f IRQ HQ « TXISH SRXUGKILQIU
XQ SDQHOGKDEMIQAH V TXH QRXV SRXUWIRQV IQYIWU ¢ SDUAFASHU / REMPN «\BQAGDYRIUXQ JURXSH K«\WURFOM
SHUP HMZQWGH LHSUVHQMUDX P O 1P XP @ GLYHMW GH &RXBIXW/ GHV/ IHQV  SHWRQQOHY ROWKW IGHQWIHY HW
LOYIWHY B GXQH LHQFRQAH GH SUMHQIMRQ ®F  G«AHP EWH &HWH GDM P DUNXH G GeP DUDIH R 1 EHAGX
JURXSH P RWMXU HWGH VHV WDYDX[ /H JWIRXSH PRMXUVH FRPSRWH GH P HPEUHV GV  KDEMIQWHV ®f
GILHAMXU @ Ud «UHQM [DP LGNV @ Wi «UHQM HIDQRH ®f Lkl «UHQMHAXQHWH @ P «GIDMEH VRAD®I QP DWIFH

MXQHWH FWGHX[ DGP IQMADWEHY H  FRSUMGHQMV

3RXUGN WDIVRQV AWHV SUF«GHP P HOWBN GHX[ DQQ<HV GH P IVH HQ RHXYUH GX 3URWWGRADO QRQW
SDV «W VP SV (VWH FRQFHQWHUVXUXQ UHQRXYHIDP HQWTXDQG Bl SUF«GHAYRXV SDUDIMDYRIU«\W | DIWIKIHU}
GHP DQGH EHDXFRXS G«QHULH ¢ VRXV GNP HP EUHV DR GH &RXBIXW/ GHV/ IHQV E«QYRBN HWDDUsV

3RXU ® 3LRMW6RADO XQ FDBIQGUHU GH UHQRXYHB®P HQWmM D@J« } DYDIW«W P IV HQ SOFH
HVFDP RVBQWT XHO XH SHX @ P «\WRGH SDUAASDAYH HOYIVDI «H

/' H UHORXYH®P HOWGX 3URWMBRADO D @MW« FHWH IRLY ALVXI IMDP P HQAGH WP SV SRXUP HWUH HQ
RHXYUH XQH P «WRGREJ IH SHIAQHQM HWB! FDBIQGUHUVXLYDQW

SR B o 3UVHQMMRQ GH @ G«P DUAKH GH LHQRXYH®P HOWGX 36 HQ 96XUHDX
?%«E U HQ &RQVHOG $GP LQMADMRQ HWHQ ( TXLSH
P GEXVRAR o &DQGIGDWUHV GDQV®I JURXSH P RWXU
o 3UVHOMMRQ GH @ GP DUFKH GH UHQRXYH®P HOWGX 36 DX
G«PHP EWH KDEMBOWH VIQYIW H V¢ GHYHQIUP HP ELH GX JURXSH P RWIXU

o SROMIMWRQ RIIAHM GX JURXSH P RWIXU
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RXUH 1« G DB GH BQFHP HOWGH @ GP' DUFKH GH LHQRXYH@P HQAM @ 9RXOM
SHOFROAH DYHF ®N DXWHV JURXSHV P RWIXU GHV DXWHV FHQWHV VRADX]
G$ U FKH

*PH UHOFRQWH GX JURXSH P RWAXU

6«BPMRQ GHV SDUMQDILHV ¢ UHOFRQWHU G LQMRQ GHV WULMRILHY GDQIP DMRQ
GH @ YIH VRAD®!

*PH UHOARQWH GX JURXSH P RWIXU
6«BPWRQ CHV@HX[ G«FRXW  FKRI GHVP «WRGHY HARXWY GDQIP DWRQ

5 HQFRQWHY GH VRXV BV SDUMQDLLHV IGHQWL«Y  SDUMQDILHV
' LIXMRQ GX TXHMRQQDULH G«YDOXDARQ GX 3LRWWG6RADO DX[
DGK«UHQWH V

/ DQFHP HQW SDUMQDUDO GH @ G«P DURKH DYHE QHQWHP EG®I GHV SDUMQDILHV
I LQDQAHW HAIQWAMMRQOHY

3UMHQMRQ GH @ G«P DUKH GH UHORXYH®P HQW GX 36
3UMHQMRQ GX JURXSH P RIMXU Lkl Bf LRQ VXU BV WILMRILHY GLOWMUYHMRQ
GVWE P HV HABN SRSXTMRQV

*PH LHOFRQWH GX JURXSH P RWMXU

$QDOVH GHV SUHP IHWY UVXGIW GX TXHRQQDILH G« YDO(DARQ  HQWHWHQV GHV
SDUMQDILHV

" IDIQRWF «FRXW GX WULMRILH X[

&$ SRXU SDURIHU BV WVXOW GX GIDIQRWF HWYDIGHU BV RUHQMMRQV GX
3IRWERADO

MR &$) HW)$&6 SRXU SUMHOMU BN RUHQWMRQV HW SDURIHU GV
GDYDQRHP HOWGX 3 IRMVBRADO

9 DOIGDARQ GHV RUHQMRQV SDUYRW BUY/ GH GWHP EQH* «Q« DG
*PH UHQFROWH GX JUIRXSH P RWIXU

3UMVHQIMRQ GX m' RQQHUS$ 9RIU}
SUNVHQEMRQ GX 3URWMBRADO

$FRXHOGXOQH DUNAM SRXU SU«SDUIHU @

-RXUX<H [ « G« DB SRXUWDYDIBUGBI M $9 }

B6RUAH GX JURXSH P RWIXUDX |HVWYDOG$ LI QRQ

*PH UHOFRQWH GX JURXSH P RWXU

3UMHQMRQ GX 3URWMBRADO  RUDQVDWRQ GH (FFRP SDIQHP HQWSDU XQH
DUAKAM

$FRP SDIQHP HQWGX JURXSH P RWIXU SDU XQH DUMAM SRXU SUSDUHU @
SUVHQBMRQ GX 3 LRMMERADO
5HOFRQWHV GX JLRXSH P RWMIXU

3UVHQMRQ W« aWD®! GX 3 IRMMERADO






1 RXV DYRQV LHSUY ®f TXHWRQQDILH G« YDXDMRQ Flk« HQ SRXUMGDSWUDX FROM W GH LHORXYH@P HQW
GX 3URMMGRADO 1 RXV HQ DYRQV UHWQX TXH BN SDUAHV G« YDXDARQ ¢ SURSUHP HOWSDUBIUHAQRXY
DYRQV FKRM. GH QH @GP LQMAHU TX DXSW V GHV DGK«UHOWH V' GRQF GHV SHWRQQHV TXLVRQAFHQV«HV P LHX[
QRXV FRQUDWH &H TXHWMRQQDILH D «W GIMMEX« DX |RUP DASDSIHUHWXQH YHIRQ HQ @QH D «W Fuk«H &HV
GlI«UHQW P RGHV GH GUIXMRQ RQWSHWP IV GH WFROMU WSROV FROAMH @ GX SUF«GHQW
UHQRXYH@P HOW 3RXUFHURIQ H V GH QRV DGK«UHQW GHV HOWHWHQV ROWKW FRQGXIW QRVIZP P HOWDYHF GHV
SHURQQHV HQ GLLI LEX@Y GH FRP SUKHQUVRQ DYHF @ @QUXH | LDQEDIVH

&RQQDMDQFH GH &RXBIXW GHV/ LHQV

1 RXV DYRQV VRXKDIW TXHWRQQHU @ FRQQDIMWDORH GH QRWH 3LRMIWBRADOHWGH QRV YDBIXWY DWRADWYHY
* RED®P HQAMBV W VXOW QRXV VHP EGIQWHORRUH LQUXI | VDQW DYHE HQFRWH GHV DGK«UHQWH V G« FDIDQW
QH SDV FRQQDAWH QRWH 3 LRMMBRADOHW QRV YDBXWY &HV TXHWRQV QRXV RQAWSDUX 1P SRUBQWAY SRXU
SOMHXW WDIVRQV ( Q SUHP HU@HX QRXV FRQWIVRQV GHY DAMYMGHY FRQUXP « UMMV GH FHUIRIQ H V DK« UIHQWH V
TXL IHQQHQWXQT XHP HQWSDUWARSHU ¢ XQH DPAYIW HWGRQAQRXV QDYRQV SDV @ FHUAMGH TX 1Y YRIHQWXQH
SAV YDOXH ¢ FH TX H@ VRIWSURSRV«H SDU&RXGIXWY GHV / IHQV 3DUDIAXLY MVTX ¢ SUWHQWQRXY QH I DIMRQV
SDV GHIIRUWSDUAEXTHU SRXU GIXU SHP HMH GDYRIU FHWM W Bf IRQ (Q VHARQG @HX QRXV DYIRQV G«HAG«
GDBUIMUHOVHP EGI GH QRV DGK«UHQWH V VXU BN W VXOIW GHV HXURS « HQOHV HWGHY @J IMDMYHV GH DYHF
® P RQWH QRWE®! GHV SDUA GH WP H GLRIMA HWGHV YDBIXLY DQVRI ROMMV Gl HQGXHV &HD P HAMBQWHQ S«UO
O DMMOPH P =P H GH QRV VWKPUHV 4 XHXHV URVRXLY G DGK« UHQWH V QRXY RQWFDILHP HOWP RQWK TX I&Y QH
FRQQDIWWDIHQWSDV QRV YDBIXLY

( QLQ LAHVWHQFRUH SOV QRVZE®! TXH BV DGK«UHQWH V QH FRQQDIMHOWS DV GRUDQLILDP P H GH @ VWKPXIH
FRQUDIMHQAM®B! VDDU« B E« QYRG! RX QQWIYHQDQWDYHE BITXHOLY RQWXQH DRAYIW P DIV SHX BN DXWHV
P HP ELHV DPAV GH OWRADARQ 2 ULOQRXV VHP EGI SHIADHAG-WH SOV YIME®! VXU @ \WMXPMUMRQ GH QRV
UFKHWHY KXP DIOHV $ QRWU TXH GHV DGK«UHQWH V FRQQDMHQWXQ QXP «lR GH W@SKRQH RX XQH
DGUHWH « BPARQIT XH SRXUSRXYRIUQRXY FRQEBPAMUHWIXH  FRQQDIMHQWORY KRUDILHV GRXYHUMUH

$QDOWH | DILH FRQQDAWH HWUHFRQQDAWH BV YDBXWY HAB! 3 URMMBRADOGH &RXBIXWY GHV / LHQV HVAP SRUBQW
1 RXV DYRQV IQDXI XU« XQ QRXYHDX VWA LOMOHWE @ LHQWH GH @ VDIVRQ HWQRXV SHQVRQV TXH FHW
RXWOVHLD XQ ERQ LHDLY GIQIRIP DARQ -OI DXGLD «J DBP HQWUI @FKIU ¢ GHV RXWY SHUAQHQW HM DAGP HQW

FRP P XQEFDE® SRXUTXH GtV SHIVRQOHY FROQDIWHWEIHQ MWRADWRQ  YDBXW SIRMWRUDQIWP PH ¢
OTXHB HBV DGK@ LHQW

/ DFRP P XQIFDVIRQ

/ H SUQASDORXWOTXH QRXYV XWD/RQV HVWQRWH SDUH ) DRHERRN P DIV VRXW®I P RQGH Q\ HMWSDV | RURP HQW
QWFUMH HWVHXY  GHV DGK«UHOWH V XWDVHQWAH FDQDOGH FRP P XQIEEDWRQ 0 VH HQ SOFH GHSXLY GHX[ DQV @

GWH GLQIRIP DWRQV D GeSDW« FHWH SDIH GH UVHDX VRADODYHF GXWDOWXY &H VROADYDQMRXWEN
FRXUWLIHLY «BPWRQT XHV TXL DYHF VROMD SUHP 12 LH VRXURH GH FRP P XQIEDARQ DYHE QRV DK« HQAHYV $

QRWUTXH B ERXFKH ¢ RUH@ RQPARQOH «JDBP HOAEIHQDYHE  GDGK«UHQWH V TXLVH GMHOWQIRWP « HV YID

FH FDQDO/ DI IFKDIH GDQV QRV ®FDX] QHWAKQH VRXUAH GIQRWPP DARQVTXDYHE ¢ SHOH ~ GXWDDWXW/ &HD

FRQILP H ® EHVRIQ GH UDWRQDOVHUQRV D  LFK DI HV LOWLOHY SRXUUHQGUH GBIV 1QI RUP DARQV SOV SHIPXVBQMY

$ODOWH  &RQVAHQW GH FH SUIRE®P H LKFXUHOWE ERQ QRP ELH GDWRADMRQV QRXV DYRQV | DIMDSSHOE XQH
JUDSKIM SRXUG YHRRSSHUGHV RXWE SHIAQHQW GH FRP P XQIFDARQ GHVAQKV ¢ ~WH GMMEX«V HARX DI LFK«V/

/ H @AUHAVCH SVHOMWMRQ GH MWRHADWRQ  TXL «VBWXQ Y«UMZE®! P HP R D «W D@J« HAMGHV IQIRV MVTX LHL
SUMHWY CDQV FHLALRQW«W P VHV VRXV @ |IRWP H GH SHWV UHW DRV FXEV DGXOMV DPRYIWY FXEV
HQI DQW MIXQHV SWRIWDP P HY GDQIP DMRQ IDP L@V MXQHWH HWWHQIRU SLRILWDP P HY GHV YDFDORHV DQV
HW DQV SWRIWDP P DAWRQ FXOYUWH®I HWDIIIFKHY G«Y«QHP HOW WWRIHV HWDWATHY/ 8 Q QRXYHDX MWM

LOMOHMHAGVRIP DIV RS« IDWRQOHORWYD FHOWDOVHU QRV IQIRWP DARQV ¢ @ SO@FH GH QRWH SDIH ) DFHERRN
TXLVHD P DIOWOXH



8 QH UMMAXPXUDARQ GHV DFFXHOY GH @ 0 -& HWGX &HQWH 6RADOYD SHP HWH GH UHYRIUGN DIHIEKDIHV ( QILQ
QRXV GHYRQV HQFRUH LHQ RUAHUQRV @HQV DYHF G VHUYLFH FRP P XQIFDARQ GH @ Y@ GH 3UYDV GH @ &$38$ HW
@ GlLIXVIRQ YHW BV SDUMQDILHY U« IXTHY/

[ HV DRIYLWV

GHV DGK«UHQWH V FRQQDIMHOWELHQ @ GYHUMW GH QRWH RIILH HW  MJIHQWTXH QRV DPAYWY VRQW
DFFHWME®N EXGIHWKRWDILHV HVSDRHV  / DAFXHO. HVAMJ « GH TXDDW P DIV BN GRFDX] VRQWYX\VAMY
HWSRXUDIHQW-WH DP «@RUV 1 RVIBP P HQAWFHX[ VHUDQWDX] DPAYIWY 2 Q QRW XQH VDW DRARQ J&ED®! GH
QRV VHUYIFHV HAQI RUP DARQV DSSRUAHV P DLV LOFRQYIHQWGH UHVIMU YLI LOQWSRXUP DIQWQUUFHWM TXDOW

1 RXV VRP P HV SHUEXV FRP P H DPMXU GX @HQ VRADODYDQMRXW HQ WP RUIQH GV GH SHURQQHV TXL

SOPHND UHOFRQWH GHV DXWHVFRP P H SUHP IHU«@P HQWGH BIXUFKRL[

$ODOWH 1 RXV DYRQV Gl HQI DI« XQH Uk Bf IRQ JBREDG! VXU D SHIMHQAH GH QRV ®FDX[ / DQ GHUQHUXQH

QRXYHI! FXIMOH D «\W DD<H DX FHQWH VRADO/ HV HVSDRHV VRXWHQ BQUXHXUQH VRQOWSDV GHV SOXV SLRSLFHV
HWQRXV P DQTXRQV GH SOFH &HD QRXV REMH ¢ IQYHWL BV @®FDX] GX %DREDE HWSDURL FHX[ GH @
OGRWE TXH HWGX &$' $ / HV VDBV GH @ 0 -& VROAMJ «HV GDOV XQ «VIDAGH G« @MHP HOWQRQ DFFHVWIEGBN DX
30 5 HWP DOMR@HV &H EaP HQAGDQV VRQ «VMADPMHOHVAGH P RIQV HQ P RIQV DEDSW ¢ UHFHYRIUVRXV GV
SXETFV HAQD SDV GH VRIBMWMV DX] QRUP HV KDQGIEDS ~OHWJ DBP HOWGLLI LELG! SRXUD SDUAH GH GTXISH TXL\
DVHVEXUDX[ G\ WDYDIGBUQRVEP P HQWDYHE B FKDBXU/ HVRYDBN

/ DQLP DVIRQ | DP LGB

7URS GDGK«UHQAH V QH FRQQDMHWSDY QRWH DQIP DARQ | DP LGBV HABI SIRMMS &) 1 RXV QH SDUYHQRQV
SDV VXITIVDP P HOWE DWMAQGLH GHOVHP E®I GH QRV DG« UHOWH V HWQRVZP P HOAB | DP LGBV TXL YHQOHQWXU

GHV DRV WDGIMRQQHBP HOARWDQW«HY ¢ @ 0 -& / DAP DWRQ | DP LGB QH SDUHQASDV ¢ VRXFKHU RXWV
®V | DP LGN HWDYRUVHUXQH SGIQH P 1 W VRAD®!

SODOWH. 8 QH W Bf IRQ GRIW-WH FRQGXIW SRXU DP «@RUHU QRWH SLRIWDP P H DX[ EHVRIQV GH VRXWAV BNV
IDP LGN /H FRQFHSWP —-P H GH IDP LGV D «W WFAHP P HOWIQMURI« SDU GV DGP LOMADWXY/ HWQRXV
VRXKDMRQV @ G QU FREPWYHP HQWDX VHQ GH &RXBXW GHV / HQV 1 RAH Ukl «UHQWM 1DP LGBV GRIW-WH
«JDBP HQWP LHX] FRQQXH GHVIDP LGBV | T XHQBQAD 0 -&

/ HV SRWELOWV G HQIDIHP HQW

/ HV SRMEIDAV GHQIDIHP HOMRQWHQFRIH WRS P «FRQQXHV & HVWHQFRWH SOV SUJ QDQWSRXU BNV
DRV GH SDURIH GH VDYRILY DRV TX HBN SHUP HAMWQWGH | DILH XQH DRARYIW JUDWIWP HOWI LsFH DX
SDURIH GH FRP S«\WQPHV GH E«Q«YRBN FRXWH FXIMOQH HW  &RXBIXUWY GHV// LHQV UHVIM XQH DWRADWRQ TXL
FRP SW EHDXFRXS GH E«Q«YRBN QRVEP P HQWSRXU FHV DRAYWY FRP P H BNV DWGHY VRAROQI XIMAT XHV
@FFRP SDIQHP HQWVFROILH HAGBN DWTHY HQ SDURJHV GH \DYRILY 1 RWH P RG ®f «FRQRP LTXH UHSRWH VXU
XU HUDIHP HOWTXL HWIQGVSHOVDE®! ¢ @ ERQQH WQXH GH FHV DRRWY 1 RXV UHARQV HQ YHB
SHUP DQHQWM SRXUSRXYRLUDP HQHUGHV SHWRQQHV ¢ SUHQGUH GHV LHVSRQVDELDAY DARADRYHY -OQH HP EG
SDV\ DYRIWGH mSDURRXW/ WSH } GHQIDIHP HQWP DIV GHV «VBSHV VRQMRXYHQAQ«FHWDILHY DYDQWGH GHYHQUU
DGP IQMADWMXU 1 RXV VRXKDIVRQV LW LHUSOV GKDEIMEQW GX TXDUAHUL RXYHOH RU] RQ ¢ @ JRXYHUQDQRH GH
MWRADARQ &HWDFFRP SDIQHP HQWHVAXQH GHV P MRQV GH @ GILHPARQ ' HSXIV GB* GX P DL
QRXYHDX[ DGP LQMADWX U/ VROWYHQXY HQUEKLU®! &$

=)

/ HJIURXSH P RWXUD Ve BPARQQ« BNV SDUMQDILHY WIRKQLT XHV TXLQRXV VHP EQIHQWP SRUBQW GH LHOFRQWHU
1 RXV DYRQV SX LHQFROAHU @ OXGRWATXH $G« MX] WRADARQ (VSRIU G OF<H IIOFHONG-QG.  GFR®
&OWOH + DER] IWBI&S' $ @)2/ / (3( @WRADWRQ $XVRXUGHVIDP LBV $UE FKH + DEMDWD UHWRXUAHUH
7UP DUDQ ®1&&$6 GH 3UYDV HWID SROAT XH GH @ YIGB GH 3UYDV



[ HV FKRVHV TXLI ROFMRQQHOWELHQ

/ DFFRP SDJQHP HQW/FRGILLH HAMIGH DX ) / ( HVALHARQQX

I H U ® FHQADOGH &RXBIXWY GHV / IHQV GDQV ®f 4 39 1 RXYHO+ RUJ RQ  1«G«DQAMBN SDUMQDILHY VXU GHV
DPARQVFRP P XQHV

" HV SDUMQDUDW VREGHV HATGXGHY VRXYHQWRLI DQLYV SDUGHV UHQFRQAHY HWFKDQI HV U I XTHWY/

/ HSUWKFASIRTXH GH P DAUHIRX @ P IVH ¢ GIVSRVMRQ GH ®FDX] HWGHVSDRHV GDQIP DARQ

" HV DPARQV FRP P XQHV  SRURIH GXQ SWRIWDP P H FRP P XQ GDQV ®f FDGH GHV [LQDQAHP HQW TXDUAHU
G«\W RUDQVIMRQ G«Y«QHP HQW DWMTHY HAVRILKHY

/D P IVH HQ FRK«UHQFH GHV DFMRQV  UXXQIRQV GH SUSDUDMRQ GHV DQIP DARQV GDQV B TXDUAHU 1 RXYHO
+RU] RQ GlLI«UHQW GVSRVWY GDFFRP SDIQHP HQWRDILH &RP S@P HQBUW GHY DARADARQY P DOW @
FRQPXULHQAH GHV/ 1 LQDQAHP HQW DWRADAWY GDQV BV VHMEHV SLRSRV«V DX KDEVBQW

I HV SXEQEV [UcTXHQMQWGLL «LHOWY DAWRADARQY UHQ RIEDQMD Q«FHWIW GH 1DILH GX @HQ HQAH HEBNV
%HDXFRXS GH SDUHQW | T XHQWIQWHQ FRP P XQ GFRBI &RXBIXW GHV/ IHQV BI&$' $ ®1 FDI« GHV SDUHQW

/ D UIHFRQQDIMWDQRH GH WRADARQ SDUGN KDEMBQW GX TXDUAHUL RXYHO RU} RQ &RX®XWY GHV/ IHQV HW
XQ SDUMQDILH HWHOWHOHWHARQQX SDUGN [ DP LGBV / HV LHDMRQV VRQWELHQ HQ S@FH DYHF GV SDUHQW HW
BXV/ MXQHV HQI DQW B FHQWH VRADCHWARQQX HWQW.J U« GDQV @ YIH GX TXDUAHU

/ HV $WIHY 6RARTUXMATXHY $6/  VROWXQ GIVSRVW FHQADOGDQV ®f TXDUAHU 1 RXYHO+ RUJRQ ' HV
FRQYHQWRQV SDUMQDUDBN VRQWMIETHV SRXUP IHX] SUHQGLH HQ FKDUIH B SDUARSDQW ¢ AHV$6/

| RUHQEMRQ GHV'| DP 1@V SDUGN SDUMQDILHY HAYHYY G SDUMQDILHY

I HV «FKDQIHV U XTHY IQMUPRQQDMDQAH  ®f GIDRIXH I IEKDIH GHV LQIRWP DARQV UkAISLRTXHV GDQV
OV VWKPXUHY H  «SLFHUH VRAD®!

[/ HVFKRVHV ¢ DP «@RUHU

&RQMKILH GHV SDUMQDUDWV SOV VAKPMUHY DYHF FHUBLQV SDUMQDILHY SDV XQUTXHP HQAVXU GH (DPURQ
FRP P XQH

$FFRP SDJ QHUHWARRUGRQQHUD P «GIDWRQ VRAD®! VXU®! TXDUAHUL RXYHOH RUJ RQ

0 HAOXUH FRRUGIODWRQ GHV DRARQV GH VRXWHQ ¢ @ SDUHQW@X P DO« GHV 1LQDQRHP HQW LOPHIBIQV RX
GHV G@LY GH P IVH HQ RHXYUH FROWDIQW

3OV GH U XOUW GH LHOFRQWHY HARX. G «FKDQI HV DYHE FHURAOV SDUMQDILHY

$P «TRUIHU BNV THQV HWP HMH HQ FRK«UHQFH BV DQIP DMRQV ¢ GHVAQDMRQ GHV VHQIRW/ SLRSRV«HV SDU
Gl «UHQW SDUMQDLLHV

$YRIU SOXV GH P R\ HQV [LODQAHY P DWUHY HWKXP DIQV SRXU SUIRSRVHU GHV DFFXHOY GH TXDDW DX|

KDEVIQW HADWXUHUS XV GH SUVHQPH GH SURI HWIRQQHY GDQV O-VSDRH SXETF

) G HUGN IHDMRQV VXUBN TXHWRQV GH SDUHQW@A DAFRP SDIQHP HOWGHV | DP LGBV DYHF ®1 35(

0 IHX[ YDRUVHUGN DPARQV SLRSRV«HV SDUSRX®XUY GHV/ LHQVDX[ VDUV GH @ UHWRXUAHUH

$P «TRUHU B! VXLYL GHV SHIWRQOHV RUHQWHY VXU BV $6/ ( VSRIU RUHQW BV |DP LGNV YHWY BNV FRXW/ GH
ILDQEDY P DIV QH SUHQG SDV IRUR«P HQW®! WP SV DYHE G FRRUGIQDWIXU SRXU I DILH XQ SRIQWVXU FKDTXH
VWXDMRQ /H &$' $ VRXKDWLDIW-WH P IHX[ LQIRWP « GH @ SDUAASDARQ ¢ GllI«UHQMV DQP DARQV GHV
IDP L@V TX IOK«EHIH

$P «TRUHU GRUDQVDMRQ GHV GVSRVWY GDFFRP SDJQHP HQMWFROILH DYHF GxFR®I &BWEH + DER] MSRXU
P IHX] RUHQWUGN IDP L@V

0 IHX[ FRP P XQTXHU VXU GV GDWV DWRADWYHY HQAH SDUMQDILHV SRXU «YWU GHV «Y«QHP HQW DX[

P =P HVGDWV

0 HAXUH | XIGW FRP SVWEGI HADGP LOMADAYH SRXU«YWUGH P DQTXHUFHUWROV G @Y RX GHV HILHXWY

$P «QRIHUGN P L[ MV GHV I DP LGN DX WDYHY GDPARQVFRP P XQHV

$P «@RIHUD FRP P XQIFDMRQ H WLOH ®f SDURIH GLQIRWP DARQV UASURTXHV DYHE BV SDUMQDILHV SRXU
HQFRWH P IHX] RUHQMU®GN KDELMIQW

[ HV SHO/SHRYHV GH SDUMQDUDW

-G«H GXQ FDI« SDUMQDILH UXQMDQWEBN SUQASDX] DRAMXW/ GX WUMRILH &0 6 9RIU FH TXL \VH 1DIWE
+ DEMDW-HXQHV / HV VDDU«HY HWE«QYRBN GHV Gl «IHOWV VAKRMUAV VIQIRUP HQW DSSUHQQHQWE VH
FRQQDAWH 8 Q YUDILUVHDX SHXVWH P HWH HQ SOFH

" HVDPARQVFRP P XQHVVRXV BNV GHX] P RLY GDQV ® TXDUAHUDYHE XQH W«P DU XH GlLI «UHQWM 7UP DUDQ

8 QH SROATXH MXQHWH ¢ FROVAKILH + DEVIWHXQHV



e /D SWSDIDWRQ FRP P XQH GXQ LHSDV SDUAN « G GHV | -\WV GDQV G TXDUAHU $ LG« MIX[

e ) DYRUVHU QRFFXSDMRQ GHV MIXQHV TXL VI XDIWMAQWEN KD |RQWGHY IV GHV G«JWDGDWRQV HWDXWHV
LOAM@AYV ) DILH SV GH @HQ DYHF @ SRUH P XQHSD®! SWRIP W HWDYRWU GHV «GXFDWXW/ GH WXH
JDUEHQV G$ UG FKH + DEMIW

e 0 HMH HQ SOFH XQ YLDL BFDAMIXQHV DYHF SV GH SHUP DOHQAHY DWXUHY SDUXQ DQIP DWIXU Ukl <« UHQVWWXU

®1 TXDUAHU

2 W DOAVHUXQ W YHA@RQ VRAGDULH 6HARXW/ 3RSXMILH

5HSUWVH GH@QP DWRQ GX NAUGELQ VRAGDILH G( VSRIWSDU&RXGXW GHV/ IHQV

2 U DQWVHUGHY DIWIHY/ GH G« FRUDWRQ GH xSIFHUHVRAD®! ( VSRWU

0 IHX[ P S@rXHU GV IDP LV GDQV @ FROWMKPARQ GHY DRARQY WIQIU FRP SW GH ®GIXUW/ DYLV HWGH GIXW/

GHP DQGHV «FRM &BRWBH + DER] IW

3 UIRMGH @HX GDFRXHCHQ DQW SDUHQW / $(3 DYHF @&$3&$

$PARQV GDP «QDIHP HQWGHP EH@AP HQAGX TXDUAHU &$' $

5 «VHUYHUGHV SOFHV SRXUGBN SHIRQHVGX &$' $ RU/GHY DQIP DWRQV SURSRW<HV SDUERXGXW GHV/ IHQV

-QYWUGHV E«Q<YRON $6/ DX[ WHSDV SW«SDUV kI X@ LIHP HOWSDUGHV IDP IGBV GX &$' $

/ HV SDUMQDLLHV LOWMMRQOHY SUM@J LV GH &RXBIXW GHV / IHQV ROWKW IQYIWY ¢ SDUAASHUDX FRP 1W GH
SIRVIH G PDWGL P DW/ " HV LHSWWVHQWQUWH V GH @ &$) GH GBUER FKH GH @ Y1 GH 3UYDV GH @

&$38&$ GH Q VWSROI XH GH @ YIB! HAWHUYEH MXQHWH HWWSRUV  GX ' «SDUMP HOWGH GBUE FKH GH (B0 &

" UYIP H$UE FKH HAGH @ ) $&6 «W SUVHQW / RW/ GH FH &RSLO @ P «WRGRBIIH GH UHQRXYHD®P HOAD «\W

SUVHQWH ( QUXIW XQ WDYDIOXUBN W2 P HV BN SXETEY HWG! WILLVRILH G LOWUYHQARQ VHVASRXU/XLYLDI LQ TXH

FKDFXQ GHV SDUMQDILHV SXIMWH VH SUP HUVXU® SOFH DWAQGXH SRXUERXBIXW GHV / LHQV &H WP SV SHIP HW
DXWL DX] SDUMQDILHV GH VH UHQFRQWHU DXVRXU GH QRWH 3URMW6RADO G-WH LQIRWP «V GH VRQ «\BW
GDYDQRHP HQW GREWQIU GHV SURMRQV HWGH WP RLIQHU GH BIXU/ VRXWHQV HWHQIDIHP HQW DX[ FTWV GH

OWRADARQ

" HV HOAHWHOV RQAYRFDARQ ¢ FRP S@WU BN FROWFW U J XTHYY HOAHMOXY VRXWDX ®RQU GH MQQ«<H - VRQW
DXWWLARSSRUMQIW GH P HMH ¢ MRXUBN SDUMQDUDW [ LQDQAHW SDUGH ELDLY GH FRQYHQARQQHP HQW







SURUW  3LRSRVHUGHVDQLP DVIRQV FRTHFIYHV W« SRQGDQW DX[ EHVRIQV GHV IDP LAV

(@P HOWMVDIAQW SRXUCYDXDWROQ

e ) DYRUWHU® SDUAASDARQ HWAP STFDWRQ AVR HQQH GHV I DP LGBV

&HAREMIPW Y\VH ¢ SLRP RXYRIUGHQI DIHP HQAFR@FW GHVIDP [@BV 1 RXVDYRQV SX DAFRP SDIQHUC @ FXDARQ
GXQH DWRADARQ FRP RUHQQH TXLD RU DQW« XQH NRXLQ«H | HVWAYH SRXUI DILH GeFRXYUU® FX®YUH GH FH SD\ V
' HVIDP L@V VH VROWFRQWAIX«HV HQ FREIPW GDQV B TXDUAHUL RXYHOF RUJ RQ / DQFHBRW SRXUG«I HQGLH BIXW/
LQAU-W DXSBV GX EDIAHXUHAWGH @ YIGH 1 RV DPMRQV GH WDQUMRQ «FRBILTXH VRADG! HAWRAGDILH RQAWHX
SRXU EXWGH SDUAASHU ¢ XQH VRA«W SOV MM HWP RIQV FHQWKH VXU QQGIVIGXDDWP H / HV DQIP DARQY
SDUHQWOA YIVHQWD P RQWH HQ FRP S« WIQRHV GHV SDUHQW 3DUH HP S VXUMIP HMAMRQ QRXVVRP P HVXQ
@X GH S«UP HMMRQ FXIMQH «TXIS«H GH G«P RQWDARQ TXDDW GHV JRYAMUYY SURSRV«V DX[ HQIDQW GH

GYHBRSSHP HQW GH FRQUDIMDQAHY  LOMUYHQDQW VXU QTXICEWH DIP HQWALH DWTHY SUYHOMRQ — HW
G«FKDQIHV UHQFRQAHV G DXWHV SDUHQW HWSDUWRN H GH ERQQHV SUDWE XHV

o (BEAHDWHQA DX EIHQ -WH GHVDP LGV HQ | DYRUVDQWIDAR VDX[ YDFDQFHV DX[ @RIMLY HAE @ FX@XUH SRXU
VRXV / H SURILDP P H 1DP LGV HAFRQWAKXIDYHF GHV IDP L@V 1 RXV DYRQV FKRIMLGH SURSRVHUHQ DOMUQDORH
GV P HIALHGLY GHV DPRYIW VXUBN W2 P HV GH @ FXGXUH @ VDQW BN MIX[ HWXFR®JIH 1 RXV DFFRP SDIQRQV
GV | DP LGBV GDQV APV DX YDFDQRHV QRVEP P HQWIWFH DX 9DFDI DIGHV DX[  YDFDQPHV HQ 1DP LGB ( Q KLYHU
QRXV RUDQMVRQV XQH VRUAH ¢ @ QHIH HAGW GHX[ VRUAHV ¢ @ P HU 3RXUFHV VRUAHV HARYDBN QRXV DYRQV
GHV I DP LGBV GlL I «IHQMV FH TXLSHP HWG\ GRQQHUDAR V¢ SOXV GH SHWRQQHY

o $HRP SDIQHUGN IDP L@V ¢ WRXYHUGHV Uk SRQVHV EXGJ «VBLLHV SRXUVDWA DILH BIXWY EHVRIQV GH @ YIH
TXRWGHQQH  94HDXFRXS GH QRV DPARQV UHVIMOQW.JI DMWY HWVRQWDFFHWIEGN P R\ HQQDQW@MGK«MRQ ¢
MWRADARQ / DFFV ¢ VRXWV GV | DP LGNV HAVGRQF IDAMA 1 RXV FRQGXIVRQV P HQUXHD®P HQAGHV |DP LGBV
YHY/ ®f P DU« GH ) RQUEDUBMWH HARUHQRQV YHLY BV SDUMQDILHY GH @ GMMEXWRQ DIP HQEILH (Q WP HV
GDFP VDX[ GURIW HWDX[ DIGHV GHV IDP LGBV VROARUHQWHY YHY ®1 &&$6 3RXUQRV DRV SD\ DMV QRXV
DGDSVRQV BN P RGDOWY GH SDIHP HQW ®f FDV «FK«DQW/ D Ul «UHQW 1DP LGB HQ TXDDW GH &(6) SHXWDXWL
SLRSRVHUXQ WDYDIOVXU®! EXGI HWDYHF BV | DP LGBV

e 2 WDQVHUGHVVRUAHVHQP D [P VDQWID GeFRXYHUM GH @HX[ FXEMXUHY HWGH BRIMLY GH SR [P 1W $S VOV
DQQ<HV GH LHWWMPARQV GXHV DX FRYIG QRXV DYRQV FRQWHUr« (P EMRQ GH IDILH GeFRXYUU GHV @X[ HQ
SWR[IP W &HD SHP HADX[ 1DP LGBV G\ UHVRXLUQHU HQUXIWA SDU BIXW/ SLRSUHV P RVHQV -0\ D EHDXFRXS GH
@HX] PXOXUHY DYHF GVTXHY QRXY DYRQV GHV GHQV GH SDUMQDUDW U I XTHY 1 RXY FRQGXMRQV LkJX@ UHP HQW
GHV IDP LGBV YHW G WeaWH @ P «GIDWE TXH ® AQ«P D ®V HVSDAHV GH SRUMRQ GH @) 2/ HWD P DIVRQ GH
3UYDV

3URUW  6RXVQLUGN | DP LaBV GDQV BIXUI RQPURQ SDUHQVID®H

(@P HOWVDIAQW SRXUCYDXDWRO

o 2 11UUGHHVSDFHV GH LHQFRQAHV HAGH VRADDVDARQ DX SDUHQW HWE BIXU/ HQI DQW
/ HOWHP E®! GH QRV DQIP DMRQV VROWFR@PWYHY HWYLWVHOWGRQF VRXWV ¢ IDYRUVHU BN IHQFRQAHY HVD
VRADD/OWRQ /HV 0 TP HQW SDSRXIMBN ®V DMIHY SDUHOW HIDQW BNV DWTHY m HIDWEY ARV } HQ

SDUMQDUDWDYHF @ A3 AKH * HUP LOQDO/ HY LHOFRRQWHY &V CHV VRUAHY SHQGDOWB! WDQVSRUARX &R GHV LHSDV
[ HVWP SV GH UHSDV FXOXUHY

e 3WRSRVHUGHVWP SV GH SDURJ HY SDUHQW HQ DQW SDUGHY DRIV UHQI RLEDQWBIXW/ FRP S«\WWIQRHY HW
UHDMRQV « GXFDWYHV

1 RXV SIRSRVRQV GHV DWMIHY/ SDUHQW HQIDQW SRXU G« YHRSSHU GV FRP S«WIQRHV «GXFDWYHV GHV SDUHQW
" VWP SV SUM@JL«V TXH FHIRIOHV | DP LBV QROWSDY FKH H@V 3DUP DQTXH GH WP SV P DQTXH GHVSDFH
RX P DQTXH GHFRP S«\WQFHV



o $FFRP SDUQHUGN SDUHQW ¢ | DILH 1 DFH ¢ BIXU/ GLLILEX@YY HAYDERUVHUBXWY FRP S«\WQRHV SDUHQGN
' HSXLV GHX[ DQV QRXV RUIDQIVRQV XQ DWTHUSRXU®GN P DP DQV\RBV / HV SDUARSDOWA DSSUHHQWAH WP SV
P HQUXHOHWXQ IDWHP EGP HQWDQQXHOD @HX DYHF GDXWHV JURXSHV GX VXG $ UGS FKH / RU/ GHV DWTHWY/ GH

VRXWHQ ¢ @ SDUHQWOA BV SURIHMRQOHY HWE«Q«YRBN TXL BN HOFDGUHOMRQM RLP «V SRXU YDRUVHU BV
ERQQHV SUDWE XHV « GXFDWYHV

¢ 3URSRVHUGHY UHAWRXUAHY XWBIV DX[  SDUHQW VXUGN TXHWRQV GH VRXWHQ ¢ @ SDUHQWOW

1 RXV DYRQV RUIDQV« XQH FRQI «UHQFH VXU B EXUD RXWSDUHQO &HWMA P RGDDA GLOWUYHMRQ QH UHVIM SDV
DWH DFFHWIE®! ¢ FHURIQV SDUHQW 1 RXV HQYIVDI HRQV XQ IRQGV GREXP HQMALH FRP SRV« GH @YUHV HARXWYY
TXLSRXURQA-WH P IV ¢ GIVSRVMRQ GHV [DP 1@V ( Q SDUMQDUDADYHE MWRADWRQ $X VRXUGHV 1DP L@V GHV
DWATHY VRQABLRSRV«V/ DX[ |DP LGBV

3URUW  $WXUHUXQH FRRUGLQDVIRQ GH CHQVHP E®1 GHV SDUMQDLLHV TXLWDYDLGQWDYHF GV | DP LGV

(@P HOWVDIAQW SRXUCKYDXDWRO

o ' «YHBRSSHUD FRRUGIQDWRQ DYHF GV SDUMQDILHY DWRADWY HAQWMYMWRQOHY VXUGHHP E®I GX WUMRLLH
" HSXLV XQH DQQ«H @ Ul «UHQW 1DP LGB HWDQIP DMFH GH B' $) GH GBUE FKH RQMDQR« XQH UHQFRQAH
SDUMQDUD®! DXSU V GHV DAMXUY WDYDIEDQADXSW V GHV 1DP LGBV GX WIULMRILH  3X1Y XQH VHARQGH UHQFRQAH
IMOVAM DYDQWGW / HV DRMXUY GVHQWDYRIUEHVRIQ GH FHV WP SV SRXUVH FRQQDWH HWP LHX] FHUOHU BNV

P DMMRQV HWDPWRQV GH FKDFXQ

o 3DUMASHUDX] GLI«UHQN UMDX] @FDX] RX G«SDUMP HOWX[ GHVRXWHQ ¢ @ SDUHQBON
/ D SDUAASDMRQ DX[ UMDX[ GH @ )$&6 HWGH B0 -& DX UMDX SLRP HQHXU GX QHWSDUHQBOA 1 RXV
SDUAASRQV «JDBP HQADX 6' 6) H\&' 6)

o &ROWXILH DYHF GHV SDUMQDILHV GHV SURVIW HADPARQV ¢ GHMAQDARQ GHV [ DP LaB
/ H SDUMQDUDW®B! SOV HIIHPW GDQV FH GRP DIQH UHMVM FHOXL ELHQ IQWEIXU« DYHE @ O(GRWE TXH $UGMX[ (Q
WP RUQH XQH DPMRQ SKDH DYHF GRUDQVMRQ GHV 7XUXSIQDGHV IHAWYDOGX MIX ' P HSWER FKH ®f
RAREWH ¢ 3UYDV / H SDUMQDUDWSRXU® | -W GHV IDP LGNV GH GB' $) GHV SURMW GH |-WAV GHV | DP [@BV
HQ FRAIDERWDARQ DYHF BN DXWHY FHQAHVVRADX] GH @ &$38$

o $HRP SDIQHUGN FRGPAY GH 1 DP LaBV GDQV GIXU/ VKPMUDMRQY HABIX LY UHFKHUAKHV [ LQDQA2 UHV
0 LV ¢ SDUNXQ DFFRP SDJQHP HOWGH BRQIXH GDW GH MWRADARQ $X VRXUGHV 1DP LGBV FHWREMPA QHWSDV
DWLQW2 Q SHXWDXWLAWU® FUDWRQ G XQH DWRADARQ FRP RUHQQH

* $QP HUXQHFRP P WRQIDP IV GH VXLYLGX SIRMMB &) GH &RXGXW GHV/ IHQV
1 RQ WDk«

SURUW  ( QUHVHQLUXQH FXAXWH FRP P XQH HWG« YHRRS SHUCDWUDFY 1V GH CDWRFIDVIRQ

(@P HOWMVDIADQW SRXUCYDXDWRO

e $P «TRUIHUGRUDQVDARQ G«TXISHP DOU @ FRQADIOM GH @HX] GH HUAFH GMAP 1Q«V

&RXGIXV/ GHV/ IHQV RUDQIVH VHV DRAYIWY GDQV GHX[ EaWP HQW / DO -& HVIAG * UDWAQDV HWB! FHQWH VRADCHAL

| DQFHRWEHY GHX[ @HX[ VROABN 1P SOQUEMRQV GDYDOAD | XVIRQ GH 6\ DRXWQAGDQV B TXDUAHUL RXYHO
+RURQ ® BFDOYOREDE HVG! WXGIR / DOPFHBRW &HWH 1P SOQUMRQ VXU GHV @HX[ P XGIBON QuAHWWM XQH

DGOSVIMRQ GH QX TXISH GROWFHUIBLQV VDUV VHIRQABUVHOW VXUD 0 & HWG DXWHV VXU®! FHOWH VRADOS$11Q GH

SRXYRIUSRXWXLYUH OXQW GHGXTXISH GHVWP SV GH UKXQRQVVROWRU DOV VRXV BN MBXUY DX FHQWH VRADO
BN QG P DWD (Q DAMQDQAH XQ FDi« G«TXISH HVARUDQM« ¢ @ 0 & &HV WP SV GH UHQFRQWHY LI XTHY
SHUP HAQAE GXTXISH GH P DIQMQUGHY THQV FWGH SDURI HUGN SRIQN LB SRUBIQW GH BIXUY/ SLRVW



1 «DQP RIQV XQH Ud ®f LRQ HIABRUAH GHSXLY SOMVHXUY DQQxHV SRXURKDQIHUGH GFDX] HALHARXYHUXQH
FHQADDA TXLSHP HMDIMGH | DAMMUARU DQVDARQ GH GTXISH &HWMA LG«H «VBQAHQI RUR<H SDUD YWV HW
QQDGDSVIMRQ GH FHURIQV GH QRV &FDX| / H AKRY, GXQH QRXYH®! P SOQUMRQ GRIMARQVHUYHUG! @HQ DYHF G
TXDUAHUL RXYHOH RU] RQ P DIV -WH SOV YIME®! SRXUDFFXHAUGHV SRSXTMRQV GHV DXWHV TXDUAHY / DRXHO
( KSDG GH / DQFHRMWQRXY VHP EGI XQ @HX SHUAQHQWSRXU LHILRXSHU QRV DPRYMWY TXLVH IRQAWE @ 0 -& HADX

FHQWH VRADO

e 2 UDQMHUGHVWP SV GH LHOFRQWHY FRQYIYIDX[ HOWH GV P HP ELHV DRWY GH MWRHADWRQ

3DU P HP ELHV DRV QRXV HOWQGRQV BV E«Q«YRGN DGP IQMADWXY HWGDRAMW GV VDOU«V HWGV
LOWYHQDQW GV DRMWYV FXEV &H VROWB SHIRQOHV TXL FROFRXUHOWDX SLIRWMWGH MWRADWRQ &KDTXH
DQQ«H ®1 GEXWGH VDIMRQ HWP DU X« SDUXQ WP SV GH mUHQWAH E«Q« YRGBV VDOU«V} -OvVDIMMGXQH P DWX<H
GH UHQFRQWH HWGH Uk Bf LIRQ VHWALP LODQWSDUXQ WHSDV SDURJ« 8 QWP SV SUYI@Jl« DSSWH« GHWRXV SRXU
VH OQFHUHQVHP EGI GDQV XQH QRXYH@ VDIVRQ / D 11Q GDQQxH AMIBI HMAP DU X«H SDUXQ WHSDV SDURJ « HQWH
GV E«Q«< YRGBV G VDOU«V HABV LOWUYHODQW GHY DRRMWY FXEV / HXW/ IDP LBV VROWARQYI«HY 7RXWDX BQJ
GH MQQRxH GHV WHSDV SDUAJ«V VRQW RUDQMV«Y HOAH GV Gll«UHQW JWRXSHY VDOU«V E«Q<YRBV GHV
Gl «UHQMV DRAMWY  &HV SUDWTXHY FRQYIIDBN QRXV VHP EGIQVWHWHMH@ DX P DIQWHQ GX @HQ VRADOHQWH
GV P HP ELHV DRAV GH MWRADWRQ

o $WXUHUBN FRQGIMRQV Q<FHWDILHV ¢ XQ HQIDIHP HQNE«Q«YR®I GH TXDOW

/ H E«Q<YROWHWXQH IRUFH WV [P SRUBQW GH QRWH 3LRMWBRADO $ &RXBXW/ GHV / IHQV QRXV DYRQV @
FKDQFH GDYRIUSOXV GH AQTXDQW E«Q« YRBN DRV 3 RXUDXVBQUOHWM Q<FHWDILH GH SRXYRLUDAFXHAUVDQV
FHWH GH QRXYHDX[ E«Q«YRON HWVXURXWGH IDYRUVHU ®f ELIHQ -WH GHV SHURQQHV GeMl HQIDI«HV 8 QH
IRPP DARQ HW SLRSRV«H FKDTXH DQQ«H ¢ QHOWHP E®I GHV E«Q<YRBN SRXU HQUFKIU GXW/ SUDATXHV
LQMUFXOMUDDA JHVARQ GHV «P RARQV FRP P XQIFDMRQ QRQ YIRGIOW

o 2 WDQMHUXQ WP SVIRUADWRADAW SRXUYDBRUVHUERX®XW/ GHV/ IHQV
" HSXLY SOMHXWY DQQ«HV QRXV FKHIAKRQV XQH RUDQVDARQ SHUAQHOM GXQ WP SV IRUNSRXU FIWUHU @
VDMRQ 1 RXV DYRQV Pk« BNV MSRUMY RXYHUMV |-\ GH 11Q GH VDIVRQ }  -OVDIMDIMGH UXQUHQ XQ P ~P H
WP SV | RUAXQH SUVHMMRQ GH GHQVHP E®I GH QRV DRAYIWY HWXQH G«P RQWMDMRQ GX WDYDIOGH FHIRIQHY
DPAVWY FOEEV GDQWH AUNXH WeaWH GIP SLIR ' «VRUP DIV QRXV DARQV SLRSRVHU GHV SRUMV RXYHUMV HQ
GEXWGH VDIVRQ HWKQ WP SV GH |-\ GH 11Q GH VDVRQ HQ MIQ

SURUW  5HQIRUFHUG SDUMQDUDW VXUVRXWOQRWH VIHUUVRRLLH G LOMAUYHQWIRQ

(@P HOWNVDI@MOW SRXUG YDXDWRO

o 5HGI QUG SDUMQDUDADYHF BN FREFWYWY GRFDGN GH QRAWH WILLLRILH G LOMUYHOURQ
| REMPA HMAGH ELHQ G LQUU DYHF BV FREPAYWY GFDBN TXL I LODQFHOWQRY DPARQY @ SOFH DMIQGXH SRXU
&RX®XW/ GHV / HQV HWFH! TXH QRWH DWRADMRQ VRXKDIW RFFXSHU / HV FRQYHOMRQV H MMQWG«M SDU
DIAIXLY P DL LOVDI LWDIMGH BV 1 DILH « YROXHUSRXUTX HBBV SXMHWMQU SGLOHP HOWFRP S\W GH QRWH 3 LRWAW
BRADOHQ FRXWY / HV LHDMRQV DYHF GHQWHP E®! GH QRV 1 LQDQRHXWY VROASOMIVERQQHY HAWLKI X@ LHV &RXBIXW/
GHV/ IHQV D LHWRX Y« XQH SOFH UIHFRQQXH VXUGH WIULMRILH GX EDWIQ SUYDGRLY

o ( QMHWQUGHY LHODMRQV U X@ UHV DYHE QRV SDUMQDILHV
$11Q GH QH SDV DYRWTXH GHV LHDMRQV GXHV ¢ GHV RSSRUMQIAY FRP P XQHV QRXYV HVAP RQV TX DYHF FHURIQV
SDUMQDILHV WIFKQITXHV LOGRIWA DYRIU GHV @HQV UJXTHY &HD SDWH SDU GHV WP SV GH LHQFRQWHY GHV
«PKDQIHV GH P HWDJI HV « BIPARQLT XHV HAGHV DSSHY W@ SKRQTXHV &HV «FKDQIHV GLQIRUP DARQV SHUP HAMQW
GH IHQGLH SOV FRK«UHQMBN DQIP DMRQV SLRSRV«HV SDU BV XQV HWBN DXWHY HWG DWXUHU XQH P HABIXUH
QAELON GH QP DARQ GH @ YIH VRAD®! DXSU V GHV GlLI «UHQW SXETFV

e 3LRSRVHUGHV DRARQV HAGHV SUIRMW HQ FRP P XQ DYHF QRV SDUMQDILHV
' HSXLV SOMHXWY DQQ<HY QRXV SRURQV XQ SIRWWFRGIW GDQIP DARQV GDQV ®f TXDUAHU 1 RXYHO+ RU} RQ
ILQDQR« SDUG! GIVSRVW mTXDUAHUG«W }  &HD SHP HWGH SUIRSRVHUXQ SLRILDP P H FRK«UHQWGDQP DMRQV
FRARQWXIWDYHF BV SDUMQDILHY TXL DI MHQWGDQV ®f TXDUAHU 1 RXV DYRQV 1QW« XQH G\ QDP LTXH DXVRXU
GXQH NRXUH GHV WDQUMRQV DYHF GHV SDUMQDLLHY TXLVRXKDIWQWT XH QRXV UIHQRXYHIRQV GH, S«UHQFH



/ D UHFRQQDMWDQRH GHV RUI DQVDWIXLY GH @ SROMTXH CGH @ Y@ VHWIAMDGXIW AW DQQ«H SDUXQH VRAHAVWMRQ
SRXU SRUMU XQ SIRMVWXU TP HMMRQ TXL WXQWEBN SIRSRUMMRQV GH WRLY SDUMQDILHY 1 RWH UG GH
[ « G« IDWIXUGH SDUMQDUDWAVELHQ LGHOW L« VXU®! WAULMRILH

o GRXWQUGN G QDP LTXHV DWRADWYHY VXUQRWH WILLVRILH

&H VRXWHQ VH SUPH SDU GH FFRP SDUQHP HQW ¢ @ FUDWRQ GDWRADMRQ FAFRP SDIQHP HQW ¢
QR DQVIMRQ G« Y«QHP HOW @ P IVH ¢ GVSRVMRQ GH ®FDX] RX GX WP SV GeGl« SRXUSDUAASHUDX] SURMW
GHV SDUMQDILHV 1 RXV SRXUWXLYRQV (DFFRP SDJQHP HQAGH (WRADWRQ m$X VRXUGHV IDP 1@V} 1 RXV DYRQV
FROMEX« ¢ @ FUDWRQ GH MWRADARQ FRP RUHQQH HWARW DQVDARQ GXQH NMXUQ«H | HRYH 1 RXV DFFXHIARQV
GHV JWRXSHV HADWRADARQY SDUMD P MH ¢ GIVSRVMRQ GH QRV ®FDX]  FKRWD®!I @ &DWRRIQH 0 RELDAY
$FRV HP SBL HWQXP «UTXH P «GIDWRQ VDQW P «GIDMRQ VRAD®! GH 3UYDV SHWV 113 UHV GHV SDXYUHV
)DLS@® $' 0' 6823 3RMQ & )) G 7THLHDX $IJUEIR 1 RXV SDUARSRQV ¢ GHV «Y«QHP HQW RUI DQLV«V
SDUD Y@ GH 3UYDVFRP P H ® FDUQDYDO

o 5HQRUFHUGN SDUMQDUDW DYHE BN «VBEQAMHP HQW VFRDILHV

$X QYHDX GHV «FRBV BN THQV VROWGAVRWP DIV VRIGHY HMAKJIXTHY 1 RV DPMRQV GDAFRP SDIQHP HOME @

VFROUW G«ERUEHQWGH GHP DQGHV  $X QLYHDX GHV FR@®J HV HADF«<HV BV GHQV VROASAXV | LDJ LBV P DLV UHMMQW
[P SRUBQW ¢ WAHU SRXUFRQGXLH ¢ ELHQ QRAH SIRMVWWXQHWH &HAREMPW HVAE UHQIRUAHU SRXUTXH GV

MIXQHV [GHQALHOWP IHX[ &V DQP DMRQV H, WDVARDILHY TXH QRXV SIRSRVRQV

o ' «YHRSSHUXQH VIWDWJILH MXQHWH DP EIMEXVH VXUGH WILLIVRILH

1 RXV DYRQV G«VRWP DIV @ 36 MXQH TXL P DUNXH (ERXWAHP HQAVGX WDYDIOHQWHSUY SRXU SLIRSRVHU XQH
DQIP DARQ MXQHWH FRK«UHQM 1 RAH WIULVRILH HAYDVM HWFRP S®f H DYHF GLLI«UHQW @HX]  GLOWAYHQUWRQY
VIMGR / DQFHBRW TXDUAHU 1 RXYHO+ RUJRQ 0 -& HWFRP P XQH GH 6DIQWAXTHQ HQ 6DIQASEDQ 1 RXV DYRQV
«JDBP HQWHQI RUF« XTXLSH GDQP DAWRQ MXQHWH HQ HP EDXAKDQWKQH DSSUHOWH %3 ( 36

o &RRUGRQOHUQRWH SURMMWHQLRUDYHE BV DRMXWY RFDX] DI MVDQWDXS V GH FH SXEQE

1 RAH SURMWM VHQIRYY GHV GHX[  YD@HV } HWFRQGXIWDYHE ®f FHQWH VRADOGX 3RX]1Q / RFDBP HOW QRXV
DYRQV LHQI RUR« QRV SDUMQDUDW DYHF ®f &8$6 GH 3UYDV HAGTXISH SUYDGRIVH GH SHAW 113 UHV GHV SDXYUHV
1 RXV HMP RQV TXH Bl &8$6 CRIMUHWMU B! |« G IDWXUGH QP DARQ VHQIRLYY GX WIULMRLLH ' HV THQV RQWKW

HOWHSUY DYHF @ KSDG GH / DQPHEBWP DLV LOUAVIM Gl I IAGH G DFFXH.AU FRQYHQDE®P HQWAHV SXETFV GDQV QRV
@FDX[

o 3DUAASHUDX] UHQFRQWHV GHV UMDX] GHVO -& HAWFHQWHV VRADX]

1 RXVVRP P HV IQYHVMAY GDQV BV GHX] UWHDX[ HQ D\ DQWGHY SHWRQOHV «OXHV 1 RXV SDUAASRQV DX[ UXQRQV
WULMRUDBN GH (B0 -& GILHPAARQ DX[ FRP P DMMRQV MXQHWH +IERXJH 0 «GID AMR HQQHW HWDX[ WP SV
IRW &P LQDILHV $YHE @) $&6 BN VDOV HAE«Q«YRBN SDUAASHOADX] FRP P MRQV HQ DQFH MXQHWH
IDP L@ DFFXHOE«Q<YRGN  HADX] DPARQVFRP P XQHV $MDWRQ GEDW VXUD LRXW VRXSH  -OQRXV SDUDFAW
1P SRUBQWGH SUMHUYHURH @HQ | RUADYHE QRV UVHDX] G DSSDUMQDQRH SRXUVHQUEKIUP XVXH@P HQWP RQMU
HQ FRP S«WIQFHV SDURN HUGHV U DDAV WULMRUDBN OO\UFRGPRYHP HOW

e 3RSRVHUXQSLRIWDP P H SDUMQDUDGG DQIP DWRQV GDQV ®i TXDUAHUL RXYHO RU] RQ
" DQV ®1 FDGH GH TXDUHUG «W &RXBIXWY GHV// LHQV SRUM B SURMMNI XLQI XHWAY FXOMUHDN } TXLUXQWKGH
Gl] DIOH GH SDUMQDILHV DXVRXUG XQ SLRIWDP P HFRP P XQ GDQIP DARQV HAAYDBN

SURUW  BVH SU«VHQWGDQV CHVSDFH SXEQF mDM@HUYHUY} GV KDELVIDQW GX VIFULVRRLLH

(@P HOWVDI@MQW SRXU YDXDWRQ

o $WXUHUXQH SUMHQPH UcJ X@ UH GDQV GVSDRH SXETF GX TXDUAHUL RXYHO RUJ RQ

1 RXV DYRQV XQ SR G DGXOM LHDLY GROWD | ROPARQ HWP «GIDWIEH VRADG! 6D P MIRQ SUQASD®! HVAG DU

¢ @ UHQFRQWH GHV KDEMDQAH V GX TXDUAHU 1 RXYHO+ RU) RQ GDQV GHVSDFH SXEQE ' H SDUARHIBIOHY GH QRV

DQIP DARQV TXL VH 1RQW«JI DBP HQMN KRWY BV P XU/ } QRXV DWXURQV XQH SUVHQRH UJX@ H 5«FHP P HQW
DYHF GHX[ QRXYHDX] P «GIDWIXW/ VRADX[ YLG GH 3UYDV HWEDIGIXU VRADO @ SUWHORH VHVADARXH HWD

FRADERWDARQ HVAH | HPAYH



o  S@UYHY GV KDEMZQW GDXWHY TXDUAHY/ GH 3UYDV QRWP P HQWAHXLGH @ &KDXP HMA
1 RQ kDDA«

o $OUC @ HFRQAH HWP RELOHUBN MXQHV GDQV BN HVSDAHV SXETEV TX IO | U TXHOWQW

5HQFRQWHV DX VNDM SDIN HQ FHQWH YL@ HAGHYDQWBN «VBEQAMP HQW VFROILHY / D SUWHQRH DX VHQ GHV
FR®JHV HADF<HV WS DP S@IHUHWP 1HX[ RUDQIVHU

e 3URSRVHUGHVWP SVGDQP DMRQV GDQV OVSDFH SXETF GH @ YIH GH 3UYDV
1 RXVQH SURSRVRQV SDVGH P DQI2 LH Uk JX@ UH GDQIP DARQV GDQV @ YLABI GH 3UYDV P DY QRXV VRXKDMRQY DWXUHU
XQH SUVHQRH SRXUP IHX] WH IDILH FRQQDWH (Q RAREWH QRUDQVDMRQ GHV 7XUXSIQDGHY D SHWP IV
GDQP HUD YIB! DXVRXUGX MIX VRXV VIRXWV VAV IRUP HV XQ VDP HGL &H SURMSRUA DYHF @ GGRWE TXH $ UGMX]
D «\W XQH YUDIH U<X\VMW DSSUkFL«H SDUBN SV GH P 1@ SDUNASDQW -G0RXV VHP EGI 1P SRUBIQWGH SRXUXLYUH FH
WDYDIOGDQIP DARQY GDQV GDXWHY @HX] GH @ YIB! HXURXWG\ DWXUHUXQH SUMHQRH SOV I X@ H

o $WXUHUGHVDQP DARQV HQ MO LDQRH VXUBN DXWHV FRP P XQHV GX EDWIQ SUYDGRLY

4 XHIXHV DPARQV VXU B QXP «UTXH SRXU BV VHARW RQMHX @HX P DIV JBREDBP HOADYHF QRV LHWRXUAHV
DRMHEN DWXUHU GHV DPMRQV HQ IMQLDQAH UM GLILEL®! * DXWHV DQLP DARQY MIXQHWH RQA@HX VXU 6DIQW
-X@HQ HQ 6DIQWS @DQ

e &RP P XQTXHUVXUQRV DPARQV HVWHUYLEHV DXSU V GHV KDEWVBQW HARUHQMUYHWY FHX[ GHV SDUMQDILHV
&HWA P MMRQ HWSUQASDBP HQADWXUH SDUBN GHX[ DQLP DWIFHV GDFFXHOP DIV CHQVHP E®! GHV VDDV \
FROMEXH &HWG\RWP DIV EIHQ DQFk GDQV QRV SUIDWTXHV SURIHMRQQH®N 1 RXV YHQRQV «JDBP HQW
GDP STIHU FHM FRP P XQIFDARQ HQ QRXV GRBQWGXQH QRXYH@! FKDUM JWDSKITXH HWGHY GRFXP HQW ¢
GIMMEXHUHAG XQ QRXYHDX VWM LOMLOHAS XV FOLUHWQMIAL

o 7DAHUGHV THQV HQAH QRV GLLI «UHQW S«UP @ WHV GLOWUYHQURQ HQ | DYRUVDQWD P 1f W GHV KDEVBQW
7RXAWV BN DPARQV TXH QRXV SURSRVRQV VRQW i VWP DI XHP HQW FRP P XQITX«HV ¢ CGHQWHP E®I GHV
DK« UHQAH V -OUHVIM GLLILAL®I GDWXUHUXQH P 1 W VRAD®! GDQV QRV DRARQV / HV SXETFV QRQWSDV HOFRWH
VX1 IVDP P HOWAHV KDEIWGHY TXLVRQM FRQAH FRXUIDQAGX P RG? B VRAVBCDRXHO

3URUW ) DYRUMHUGHQJDIHP HOWWRQGDLLH HAWAP SOFDVIRQ FVR\ HQQH G V B SXXV MIXQH = JH

(@P HOWMVDIADQW SRXUCYDXDWRQ

o ([ STEMWUGN Gl «HOWV SRMELDAV GHQIDIHP HOADX VHQ GH &RXBXW/ GHV/ IHQV

1 RXV GHYRQV DP «@RUIHUD FRP P XQIEDARQ &FDG! ¢ FH VXMW1 RXV DYRQV SXEG QRV EHVRIQV GH E«Q YROVWXU
® SOMRWP H m MYHX[ DIGHUIRXY IU } HWQRXV DYRQV WJX@ UHP HQVGHY SHURQOHV IQWUHWAHY SRXU
VHQIDIHU /RW GH @ GHQEWH $*  QRXYH®N SHWRQOH RQW«W «OXHV 0 DIV DYHF SOV GH AQTXDQWM
E«Q«YRGN DPAV &RXGXW/ GHV/ HQV HWKQH DWRADARQ TXLVXVAW GV HQYIHV GHQI DI HP HQW

o GRXWQUGN LQWDWYHY GKDEMIQW HABN DIGHUC |RWP DOVHUGIXWY GHP DQGHV
1 RXV DYRQV DFFRP SDJQ« ®f FRGPAW / DQPHBRWT XL VHMMKXAM U« SRXUIDILH YDE&RIWVHY GURIW | DFH DX EDLGBIXU
VRADCHAE @ YIGB GH 3UYDV $FFRP SDIQHP HOWGH MWRADWRQ FRP RUHQQH G FUMS XV HQ DYDQW

o $P «@RUHJUGRIIUHGH VHYIEHV ¢ GHVMDWRQ GHY MXQHV GX EDWQ SUYDGRLY

&HV GHUQI2 UHV DQQ«HV QRXVDYRQV P 1Y HQ SOFH XQH QRXYHI! VADAJ IH MXQHWH TXLQRXV D FRQGXIWE GREWIARQ
GH @ 36 MXQH /D &$38&$ D «JDBP HQMHQRU< VRQ VRXWHQ ¢ QRWH SLRMWSIQU QRWH RITUH GH VHMEHV H
GFIH HQ GHV DFFXHO MIXQHV ¢ @0 -& @HX FHQWDO DX WXGIR / DQFHBRWAWE DIQWX@HQ HQ 6DIQWS BDQ &KDTXH
VHP DIQH GHV WP SV \VS«ALLT XHV VRQWG« Gl VXU B WILMRILH HABN VOP HGLY VRQWQYHVAY SRXUFRQPUMHUGHV
SURWW DYHF BV MXQHV 1 RWH RI1UH VH SRXUXIMSHQGDQABN YDFDQRHY VFROILHV DYHE B DRFXHY FROFWY GH

P IQHXW/ DQV (QIQ SDP LQRV DRAMMWY FOEV FHIBIQHY VROM GHVWODARQ GHV DGROMAHQON GDQWH ) |
KIS KRS MGR



o 3URSRVHUGHV HVSDFHV G DFFXHY HAG DFFRP S QHP HQWGHV SLRVW GHY MIXQHV
1 RXV DYRQV SOMHXW/ HVSDFHV AWV SUF«GHP P HOQWP DIV FHWA VWXPXUDMRQ P XOMW HOAMQH XQH
GIMTXH IP SRUBQM 1 RXV IHFKHUAKRQV XQ HVSDFH SOV JWDQG ¢ M0 -& HASBIOHP HQWG«Gl ¢ FFXHIOGHV
MXQHV $PXHBP HOABN HVSDAHY VRQASRO YDBIQW / H WXGIR / DQPHRWHVASHUAQHQAP DLV SDV ELHQ JUDQG QRQ
SV D «W WFHP P HOWKQRY« HAGHX] FDQDS«V RQWSX ~WH DFKHWV JWFH ¢ XQ VRXWHQ H| FHSWRQQHOGH @
&$38&$ 1 HV MXQHV GX TXDUAHU 1 RXYHO+RU] RQ RQWELHQ IGHQWI« FH @HX TXH QTXISH GDQP DARQ YD
G\VRUP DI RFFXSHUBN XQGLY P DUBLY HWHQGLHGLY DSV V P LGL HQ SOXV GH FFXHOGX P DUELVRIU

e 0 HMHHQTHQ GV GHP DQGHY GHQIDIHP HOWRIEDILH DYHF GV SRWELDXY DXSUY V GHY SDUMQDILHY

3HX GH GHP DQGHV QRXV SDUMHQQHQWGDQV FH GRP DIQH P DIV QRXV FRQQDMRQV ELHQ GV SRWELDAV GH
E«QYROWAKH BN SDUMQDILHV TXLSURSRVHQOARHY P DMRQV

e $QP HUGHV GEDW G«P RFDATXHV | DYRUMDQAGH SUHWIRQ GH\RXY

1 RXV DYRQV SRXWXLYL XQ WDYDIOIQMk DYHF @ ) $&6 VXUXQH P « WRGR®RIIH GH GEDWG«P RAUDW XH WIQDQW
FRP S\ GHV LDSSRUNV GH GRP I[QDWRQ HWGH @ SOFH GH FKDFXQ -OVDJIWGH UHQGH SRWEE®! @ CEWH H SIWWIRQ
GH VRXWAV HIRXV GDQV B LIVSHPWGHY DXWHY 1 RXVVRP P HY ELHQ ®IQ GHV IQYHPRYHY TXH BV P «GIDV W@ YLV
QRP P HQWGEDW SRXULHQGLH ¢ FH WP H VHV GMWUHY GH QREGMH

SURUW 2 WIDQVHU®HV 3 DUMDIHY GH 6DYRLLY

(@P HOWNVDI@MOW SRXUG YDXDWRO

e  $WXUIHUD ARRUIGIQDWRQ GHY DWATHY/ VRARTRI XM XHV DYHF GHQWHP E®1 GHYV SDUMQDILHYV

" HSXLV GH QRP EWHX\VHV DQQ«<HV FHV DWATHY VRQWDX FRHXU GHV P MMRQV GX AHOWH VRADO $XMXUGKXL
OUHP HOMHARQXV GV $6/ VRQWHRRUERQQV SDU XQ VDOU« DQP «V SDUXQH YIQIBIQH GH E«Q< YRGBV HW
SHP HWQARKDT XH VDIVRQ ¢ HQYLLRQ SHIRQQHY GDSSUHQGLH G 1DQEDLY &KDT XH DQQ«H XOQH Lk XQIRQ HW
RU DQIV«H DYHF G SDUMQDILHY SRXU SDURIHU®G! ELDQ GH FHV $6/ HABN DRXDOAY SROAT XHY GH QQW.J LDWRQ

HQ) WDQFAH

o IDBRUVHUBN FRP S«\WQRHY HWDYRUVHUMXVRQRP [H GHV SHWRQQHV TXLVRXKDIMWQAS DRI HUBXL/ VDYRILY
GDQV GHV DPRNW G GlecHV

1 RXV P HWRQV VRXWHQ RHXYUH SRXU TXH ®N mSDURIHXLY } GH VDYRILY SXMAHQW®! | DILH GDQV XQ FROW] W
IDYRDE®! HVSDFHV P DWUHO FKQHDX] KRWDILHV 1 RXV DYRQV SX SRXUXIYUH GHSXLY GH QRP EUHXVHV
DQQ<HV GHV DWITHY FRP P H FHO(L FRX\WUH FXIMQH DUV SOWATXHV RX GFMUH 6H VRQMUDBRXWY FHOL GH
FDURQQDIH GH UkSDUDARQ GH Y«® G«PUVMMUH GDUDEH HWGH WIFRW7RXWV BN SLRSRMRQV VROWWNGlecHV HW
QRXV P HAWRQV HQ @HQ BNV SHWRQQHY TXDQG QRXV DYRQV BN SRWELDAV I MAT XHV GRW DQMVHUGH QRXYHDX|
DMIHY &HV QRXYHBN SLRSRVMRQV SHXYHQW YHQU VRXWDX ®Q GH MQXH &HMA YDRUVDARQ GH
FRP S«\WWIQFHV SDUAAISH ¢ @ FRQILDQRH HQ VRLGHV SHIRQQHV

e 3HP HWMHDX][ VHQRW/ GHVHQIDIHUVRXV GHVIRUP HV DEDSWHV ¢ BIXU/ FRP S«WIQRHY HAHQYLHY

1 HV VHQIRW/ VRQWAZ VV SUMHQW SDLP LBV E«Q<YRBN P ~P H VLERX®IXW/ GHV/ LHQV SDUHQWE HQ DYRIWTXLVRQW
HQFRUH HQ DRAYIW SURI HWIRQQH®M! RX HQ UHRKHURKH GHP S@L / HQIDIHP HOWGDQV B SDURI HV GH VDYRILY HW
VXURXWKQ SUM Wi DX SDURIH GH WP SV DYHE GDXWHY SHURQOHV $IQVLFHD SHP HWG « YMWUQVRGP HQAHW
I DYRUVH GHV @HQV FROYLYIDX] 1 RXV QRVRQV VRXWI RLY TXH BNV JURXSHV « YROXHQMWARS SHX VDQV GRXW ¢ FDX\H
GXQ P DQTXH GXQH FRP P XQIEDWRQ H I LFDFH SRXUI DILH FRQQDAWH FHV DIMTHY / RWY GH @ VDVRQ

QRXV DYRQV XQ QRXYHDX GRFXP HOWGH FRP P XQIFDWRQ TXLVHD GMMEX« GUHP HQW

e ) DYRUHUD GFRXYHUM GH QRXYHEB SUDAT XHV
/ HV DIMTHY/ HQ SDURUH GH VDYRILY SHIP HWHQAE FHURIOHY SHIWRQQHV GH 1 LDQFKIU B SDV SRXU G«FRXYUU GH
QRXYH®N SIDATXHV 1 «DQP RIQV EHDXFRXS GH SHURQQHV TXL YIHQQHQWGDQV FHV DMIHY \  VRQWSRXU
SDURI HUXQH DRAYIW T X HEBN DYDIHQWOKDEIWYGH GH | DILH VHX BNV

e 5HQRUIFHUGN THQV GH VRIGDUW HQWH BV SHIVRQQHV
, @ WXIW GH FHV DIMIHY GHV SHURQOHV SRXWXLYHQWGN THQV HWWVH YRIHQWHQ GHKRWY/ $X GHO GHV
FRP S«\WWIQFHV SDUAR «HV SRXUERX®IXU GHV'/ LHQV FHV DRAYIWY VROWXUWRXWKQ SUW W DX @HQ VRADO



SURUW  3LRSRVHUXQ @HX G DFFXHIAQFROGIVIRQQHO

(@P HOWMVDIAQW SRXUCYDXDWROQ

o $ARXHAIVRXV GV KDEMIQW GX WILLVRILH GDQV B UVSHPAGHY SUQASHY GH CEHUX G«JDDW GH | LDMUDIW
HWGH GLI QW GH @ SHWRQQH KXP DICH

| DFFXHOE &RX®XV/ GHV / LHQV HAMOQFRQGIMRQQHOHWARXY BV P HP ELHV DRV VRQMRWP «V GDQV FH VHQV
| DFFXHOVBOWXQH |RQPARQ SDURI«H LOHVMP SRUBIQWTXH QRV E«Q«YRBN SXMHQMBI | DILH DYHE @ P -P H
TXDDW TXH GHV SURIHMRQQOHY GRQAFHWGI P «WHU $X[ SUQASHY USXETFDIQV VDRXW @ QRARQ GH GLIQIW
TXLHWP SRUBOW SRXUQH SDV «VBEQU XQH UHDMRQ GIMA P «\WITXH HOWH FFXHMWH HWDAFXH@H  &H
QHVABDVIRUF<P HQWAP S®I GH GHP DQGHUGH (IGH HWDFFXH.AUFAHWM GHP DQGH VDQV MJIHP HOWHVAIP SRUBIQW

¢ $ARXHAUHRUHQMUGN QRXYHDX[ KDEMIQW GX WULMRILH
1 RQ WDDA 1 RXV DYRQV VXJJ«Uk QRUHQMRQ GH QRXYHDV 1DP LGBV VIQWEMQACDQV ®f TXDUAHU ¢ $UE FKH
+ DEMDW

o $WXUIHUDFFHWELDA GH QRVVHUMEHV ¢ VRXV BN KDEMZQW

1 RXV DYRQV XQH DP S@WGH KRWILH | DYRUWDQMDAV ¢ QRV VHUMEHY / HV VRIGMWHY GX FHQAH VRADOVRQW
G«VRUP DIV DX[ QRWP HVKDQGIEDS 1 RXV DYRQV P IV GHV «FOWLDIHV/ (* SRXUDFFXH@UXQH HQ DOADMAQWM GX
WA QGLRP H GH 0HQI DOWGH @ OXQH / D FXIMQH D «\W UH DIVM HWHMAS QXY DFFHVWE®! 1 «DQP RIQV B SRIQAQRLUUMM
®N EsWP HOW HWQRVEP P HOWFHOXLGH @ 0 -& TXLDSSDUAHQAE @ YIGBI GH 3UYDV HWTXLP « MMUDIMKXQH P IVH DX[
QRWP HV

3URUW  GEVH HQ YHLEB SHLP DQHQVWA VXUQRWH | RQPURQ G DFFXHLO

(@P HOWMVDIAQW SRXUCYDXDWRO

o &ROFHYRW@MARXHORP P HXQH | RQPARQ SDUAR «H DX VHQ GH MWRADARQ

o $HRP SDIQHUGBN P HP ELHV DRAIV GH WRADARQ GDQV BIXUI RQPARQ G DFFXHOGHV SXETRY

/ D IRQPARQ G DFFXHOD «W WDYDI@H FRBPAYHP HOWBRW GXQ kP IQDILH GH UIHQWKH E« QYR VDDU«V 7RXV
GNP HP ELHV DPWV GH WRADWRQ ROAFRQVAHQAH GH ®IXUL B GDQV FFPXH.OGHV SHWRQQHY 8 QH IRWP DARQ
D «W SURSRV«H SRXUDP «TRIHUBN FRP S«WIQFHV G DFFXHIOIQFRQGIMRQQHOGHY E«QYRBV 5« JX@ ULHP HOAGHV
SRIQW G«TXISH SHUP HAMOWGH TXHRQQHUBN VMKDARQV YeFXHV HWGH SDURI HUBN SRIQW GH YXH

o ( YDOXHUGFFXHOGDQV GHQWHP EGI GH QRV DPAYWY HADSSRUMUGHN DP «TRUDWRQV ®f FDV « K« DQW

1 RXV LHARQV ¢ QXFRXW GH QRV DGK«UHQWH V TXL SHXYHQWG«SRVHU GXW/ JUHV DXSBV GHV DQIP DWFHV
GDFFXHO / HV VDDU«V VHAIRQGV SDU @ GILHAARQ VRQWSUNVHQW SRXU UJ BU BV FRQI@N TXL SHXYHOWQDWH
GDQV FHUBIQV JURXSHY

o 3DUAASHUDX] UMWHDX] ®FDX] HWG«SDUMP HQWX] GHV SLRIHWRQQHY GH FFXHO

1 RXV DYRQV SHX LQYHWW FHV UHQFRQWHV G«SDUMP HQWBN TXL VROWXQH LHWARXUFH IQWUHWDOWM SRXU BV
DQIP DMFHV GDFFXHO

3URUW  $SSRUMUGHVLQIRWP DRQV SHUMQHQWAV DX[ KDELVDQW

(@P HOWMVDIAQW SRXUCYDXDWRO

$WXUHUXQH YHB HFWDRMDO/HUBN LQI RUP DARQV BFDBN

@H XQ UHDLY GH QI RUP DARQ VRAD®! HAFX@XUHT GX WIULMRILH

5 HQI RUFHUGN FRQQDMVDQAHY GHV KDEMBQW HQ WMLP HV GH GLRIW

2 UHQWIUYHWY BN VHYLEHY FWBN SDUMQDILHY HQ | RQFPARQ GHV GHP DQGHV H, SUP «HV SDUGN KDEIMEQW
5«SRQGUHDX] GHP DQGHV GHV SHWRQQHV TXIWH ¢ GlLI «UHUPHV UcSRQVHV GDQV B WP SV



| HQWHP EGI GH FHV REMPAIV VRQADX FRHXUGH @ | RQPARQ G DFFXHO/ HV SHURQQHV TXLI DQRKIMHQABN SRUMV
GH &RXBIXW GHV / IHQV GRYHQALHSDUAL DYHE B VHQAP HQWTXH GIXU GHP DQGH D «W SUVH HQ FRQUGUDMRQ
1 RXV FRQQDMRQV ELHQ G WILMVRILH HABN SDUMQDLLHY TXL B FRP SRVHQW 2 UHQMU BN SHWVRQQHV YHW BNV
VHUYEHV DG« TXDW HWIWRXYHQALK DDA ( WIXDQG BV U<SRQVHY QH VROWSDVIP P «GIDWV QRXV GHP DQGRQV GHV
FRRUGRQQ<HV RX TXH @ SHWRQQH LHSDWH SRXUG(L DSSRUMUGHV «@P HQW DSV DYRIWSUY ® WP SV GH GV
FKHUAKHU

SURUW  $ WXWHUXQH YHL@H VRFLD® GX VIAULVRLLH

(@P HOWMVDIADQW SRXUCYDXDWRO

e 3DV HUGN REVHUDMRQV SURI HVWIRQOHN VXUD YIH GRFD®! DYHE BV SDUMQDILHV
3RXU SDURUHU QRV REVHUDMRQV QRXV DYRQV GHV «FKDQIHV WkJXTHY DYHF FHUBIQV SDUMQDILHV / HV
GULHPRQV GH &RXBIXWY GHV/ LHQV HWGX &&$6 VH LHWRXYHQAKQH IRLY SDUP RLY 8 Q JURXSH GREVHUYDARQ HWGH
SUYHOURQ DXTXHOSDUARSHOWD P «GIDWMFH VRADG! HWB! GILHAMXU UHI URXSH GHV DRMXWY SRXU SDUR HU G
FIP DAVGX TXDUAHU 1 RXYHO+ RUJRQ 1 RXV SDUAASRQV DX &/ 63' HW&/60 1 RXV WQRQV «JDBP HOWG-WH
SUVHOW DX &RSICHADWHP EQHV J «QuLDBN G DXWHV SDUMQDILHV

o $WXUHUXQH YH.O! VRAD®! FDSMEQ/DQABN GHP DQGHY QH WRXYDQASDV GH Uk SRQVHV
1 RQ DDA 1 RXVDYIRQV Flk« XQ RXWCP DIV QRXV QH YRQV SDVP IV HQ IRQPARQ

o 0 HWH HQ @HQ BV KDEMIQW H, SUP DQAGHV EHVRIQV P IMILHV
3DVHX GH GHP DQGHV VS«ALLTXHV

o BAHXQUHDLY GLQIRWP DRQ GH @ SDURG! GHV KDEIMBQW DXSU V GHV LOWMWRQY
/ RW/ GH QRV LHQFRQWHV DYHF BNV LHSUMHQBQW GHV FRPWMWY QRXV SDURI HRQV BN «@P HQW DSSRUAV SDU
®N KDEMZQW 1 RXV DYRQV WFHP P HQMQMULRI « @ YIGBI GH 3UYDV DX VXIMMG XQ SLRMMGH FKDXI I HUH GDQV G
TXDUAHUL RXYHO RUJ RQ TXLIQT XL VMGHY KDEMBQWH V

(@P HOWV VDWW SRXUYDXDWRQ

e ) DYRUWMHUMAR VDX] DRAYIWVMFXEV} DX] SHWRQQHV ¢ | DIEGN UHYHQXV
0 IVH HQ SOFH GXQ SRXUAHQ H GHUHP IVH\A VWP DT XH GH $GOSVIMRQ GHV SDIHP HQW DX FDV SDUFDV VXU

VRAAVMRQ $FFRP SDIQHP HQWYHLY GREWIQUWRQ GDIGHY BFDBN &$8&6 QREP P HOWHQ SOV GH FHIBN GHV DXWHV
FROPAWY RX GHQ \BW

o $P «@RIHUBN BFDX[ SRXUSRXYRIUP IHX[ DAFXH@UGN SHWVRQQHV ¢ P REIDA LkGXIW HWRX HQ IWDWRQV GH
KDQGLFDSV

1 HV VRIGMWHV GX FHQWH VRADORQWKW P IVHV DX] QRUP HV KDQGIFDS P DIV LOUHVIM HQFRUH GHV WDYDX[ ¢ SUKYRIU

SRXUSRXYRIUDAR«GHU¢ @ WUDWH HAE QQWUHXUGX EaWP HQW

| W@FDX[ GHD®O -& QHVRQABDVDX] QRUP HV KDQGLIFDSV HWORVEP P HOABN \RIGW

¢ ( ®ERWHUXQ SIRMWYAMKXAMUHOT XLSHUP HMDIWGIQYHIXQ QRXYHDX GRFDOLXQMDQABY EXUHDX[ HDRRYY
DRXHD®P HQALSDUAY VXUGHX] @HX[  UKH $ QG 3KIIB HAERX®IYDUS GH/ DOFHRW

/ D W ®f LIRQ HVWHQ FRXWY HAGHV SDUMQDILHY VROAWFRQUXGMY HQ FH VHQV P DIV I0Q\ D SDV HOFRUH GH SLRWW
IRWP DDk«

e 3LRSRVHUGN DQIP DARQV HWRUAHV | DP [@BN DYHF XQH VBULLFDMRQ WIQDQWERP. S\W GHY UHYHQXV
/ DVBULLIFDAWRQ GHV DQIP DARQV | DP LGBV WHQWFRP SW GHV LHYHQXV 1 RXV DYRQV «\BEQXQH JU GH EDUY P HV ¢
WDQRKHV TXH QRXV DSST XRQV TXDVLM VWP DA XHP HQW



o —-QYIWUGHVVHQRWY ¢ SDUARSHUC GHV DQIP DARQV HAWWRUAHV | DP LGBV
1 RXV SURUVRQV BV | DP L@ DYHF HQI DQW GDQV QRV VRUAHV 1 DP LGBV 7RX\WI RLY DS V SOMHXUY/ UHP DUMXHV GH
VHQRY QRXV DYRQV FKRMV GH SRXYRWU GV LQWJIUHU HW DSSRUMU XQH P I W QWD «QUDWRQQHD!
LQAUHWDQM &H FKDQUHP HOWD UFHP P HOWFRQGXIMWRADARQ ¢ SRUMUXQH Ul B LRQ VXUFH TX RQ UHWIQDIW
SDUGI\WLP HmiDP LGBi}

o 3RXUXLYUH FFXH.OG HQ DQW SRUMXLY GH KDQGLFDSV GDQV BNV $&0 HWDX &/ $6
$ FKDTXH S«URGH GH YDFDQRHV VFRDILHV QRXV DFFXHARQV GHV HQIDQW SRUMXW/ GH KDQGIFDSV / «TXISH
GDQIP DARQ VH VHOWXI 1 VDP P HQWE @DIVH SRXUJ «UHUQQWJI IDARQ GH FHV HQI DQW

o QUWHUDX[ GlI«UHQMV WDGMRQV FXOXUHMN SDUXQH FRQIHPARQ FRP P XQH HWXQ SDURIH GH LHSDV ®W/
GHV LHSDV FXOXUHY

/ HV UHSDV FXOXUHY VRQWGVRUP DLV EIHQ UHFRQQXY HAIQWAIX«V BV GHLOIHY YHQGUHGY GX P RV (QAH  HW
SHYWRQQHV SDUAASHOWE XQH FRQIHPARQ FRP P XQH VRXV @ KRX®MWH GXQ H KDEIVBQAH V TXLI DIMGFRXYUU

e SHQYRUAHU @ FRQIIDQFH HQ WVRL GHV SHWRQQHV HQ RIIDQWGHY HVSDRHV GH YDRUVDARQ GHV SUDATXHV
FXOXUHDV

SHARENMPW HADX FRHXUGHV LHSDV FXOMUHY / RW/ GH @ VDIVRQ QRXV DYRQV FRQGXIVKQ SLIRMMDYHF

GHV DSSUHQDQW GHV $6/ TXLRQAP LV HQ P XMTXH GHV FKDQW GH ®IXUY SD\ V GRUIIQHV HQ «VBQADFFRP SDJ QV/

SDUGHX[ DUAAMY

o (BAHXQ@HX GH SDURUHV UKASIRTXHY HOWH BV J «QuUDARQY
&HV SDURI HV VH | RQAUXURXWEDQV QRV DPARQV RX B E«Q YROWHWVWP SRUBQWQRVEP P HOAMBRW/ GX &/ $6

o 2 UHQMU YHY (MWIHU GLQMDARQ LQIRWP DATXH SDURIHV GH VDYRIWY HWGN HVSDRHV QXP «UTXHV GX
WULMRILH

3HX GH GHP DQGHVHWGH P RIQVHQ P RIQV GDQV FH GRP DIQH

o 2 [IUUXQ VHIMFH M« UDQWG DSSUHQWADIH GX QXP «UTXHDX[ FRP P XQHV GX EDWMQ
8 Q ILQDQFHP HOWGH @ &DUDWQXP «UTXH D SHUP 1V GH G« YHBRRSSHUXQ DIMTHUSDUDQ 1 RXV DYIRQV FKRIM.GH BV

UDOVHU HQ IMQ«UDQFH GDQV GHV FRP P XQHV GH QRWH WULMRLLH GLOMUYHQMRQ YHWY BT XHN QRXV QDIRQV
SDV KDEWXHDP HQW

® 6 «TXISHUGRUWGEOQDWXW/ SRXUSHP HWH GHI I HAMHUGHY LHRKHUAKHY RX DRF«GHUC¢ GHY VHUYIEHY HQ QI CQH
1 RQ kDDA«

o (M XQ @HX IHWRXUH SRXUDFFRP SDIQHUDX] GeP DUFKHV QuAHWVBQUBN RXWY QXP «UTXHV

1 RXV DFFRP SDIQRQV UJX@ UHP HOABN SHURQQHY GDQV BIXUY GeP DUFKHV DGP LQMADWYHY ' HSXLY B GEXW
GH @ VDMVRQ XQH QRXYH®D E«QYR®! SLRSRVH XQH SHIP DQHQFH VXULQVFUSWRQ XQH IRLY SDUP R
SRXUDFFRP SDU QHUBN G«P DUFKHV Qe AHVMVBOWKQ RUGLQDWXUHVKQ DFF V¢ LQWUDHW

e 3WRSRVHUGHVDQIP DARQV VXUBN XVDIHV GX QXP «UTXHV

" HV DRMRQV SDLHQW HQI DQW VRQWFRQGXIWAV FKDTXH DQQ«H VXU FH W@ P H 8 Q SLRMVWS«HLITXH MXQHWH
«JDBP HQW

) DYRUMHU@ FRP SUKHQVIRQ GHV HOMIX[ «FRARILTXHV DFVKHY
e $QP HUGHVIUVTXHVGX FIP DW
1 RQWDDA 6HXBP HOWKQH SUVHQIMRQ GH @ | VT XH TXI] B GXQ SHAATHRYDOGHY WDQUUWRQY

o &UHUGHV VXSSRUNV GH VHMEID/DMRQ ¢ DI LEKHUGDQV QRV HVSDRHV
1 RQ WDk«

o 3DUAASHUDX] LQMDAYHY GRFDBN TXLFRQMEXH @ WDQUURQ «FREJ LT XH HWRAD®!
3HX GLOMDAWYHV VXU®! WIULVRILH



3LWRP RXYRWWCDFR V¢ XQH DOP HQVIDRQ VDLOH SRXUVIRXV
¢ ) DYRUMHUD P RELDW GHV SXETFV YHWY BV SLIRGXPMXW RFDX] HWEBN P DURK«V VS«ADDAV
$HRP SDIQHP HQWDYHF GHX[ P LIQIEEXV YHW/ ®1 P DUFK« GH') RQVEDUBMY GH 9 DBIQFRH

¢ ' «YHRSSHUXQH L@ UH VROEDILH DYHF GHV SUIRGXPMX LY &FDX[
1 RQ WD«

¢  3RSRHUGHY DWATHY/ GH FXIMOH HQ SDUAA HV GH VDYRILY
" HV DWACHY FXIMOH RQWIHX VRXV XQ P DUELVXUGHX[

o &UHUGHY DMIHY GHWDQM RUP DARQV GH SLRGXIW DXV GX JBQDIH GHV NIUELQV SDUAR «V RX GLOYHQGXV
1 RQUWDDA 0 DIV @ UQRYDAWRQ GH @ FXIMQH YIVH FHVMREMPW

o - QYHVIAUGDQV XQH QRXYH FXIMQH DEDSWH ¢ QRV DPRYIWY
&XIMOH WQRY«H VXUIRQGV SLRSUHV HAFRI LQDORHP HOAGH @ &$) ¢ QW

¢  SRRUGRQOHUGH NIUGELQV EIRV SDUAN «V
/ H FRRUELQDWXUS «GDIRI LT XH GH &RXBIXW GHV / LHQV DWXIH BV HOWHY VRUAHY GKDEMIQWH V HABH VXIYLGH @
FKDUM GHY NdUGELQV SDURA «V

e ' «YHBSSHU XQ SLRMWG «GXFIMRQ ¢ @ WDQMMRQ «FRBIITXH HQ @HQ DYHF @ FXGMUH SRUAH HW
DIP HOIMRQ GXLDE®! ¢ GHVAQDARQ GH GlL I « IHQW SXETEV HQ XWIVDQWKQH SDUHT DX FRHXUGX TXDUAU
1 RXYHO+ RU] RQ

&H SIRMWGH NILGIQ S«GDIRILTXH D YX G XUHQ JWFH ¢ GHV ILQDQAHP HQW GH @ SROATXH GH @ YIGB HW

GH URFRRS -OHVWDRXHP HOWELHQ LQYHVA SDU GHV KDEMBQWH V GX TXDUAHU 1 RXYHO+ RU} RQ HWSHP HW

GDFRXHA@UGHV J LIRXSHV GH Q<FR®! SUP DILH HAGHV $&0

o 3RSRVHU GHV DWIHY G«GXFOMRQ HWGH SURP RURQ ¢ XQH DIP HQAMRQ VDIQH HWGXWDE®! DYHE GHV
SDUMQDILHV GFDX] VS«ADDVV VXURHV TXHWRQV

' DQVQRV SWRIWDP P HV GDQIP DMRQ [ DP L@V QRXV DYRQV SURSRVk FHV DWTHLY DYHF GHV SDUMQDILHV WO TXH

OP «GDWEFH\VDQW OKY SIVBOGH 3UYDV 3URP RAWRQ 6DQW ) LDQFH HWKQH Gl WWHAHQQH T« LD

o $P «IRUHUD TXDDW GHV SLRGXIW SURSRV«V BU/ GHV JRVAMY RX SRXUFRQI HPARQQHUGHV LHSDV

1 RXV DYRQV VRXKDIW GDQV XQ SUHP IHUWP SV DYRIU®! P RIQV GH SURGXIW IQGXVMHY SRME®! $LOVL QRXV
DYRQV XQ SDUMQDUDADYHF XQH ERX@QIHUH SUYDGRIVH SRXUSURSRVHUGX SDIQ ®UY GHV JRYAMY GHVMX<V DX
HQIDQW HWMIXQHV / D FRQIMKUH HWBN VILRSV UHMAMQWHQFRUH GHV SURGXIW IQGXVMHY 1 RXV VRXKDVRQV
SWRIUHMYHP HOWD@BIUYHW GHV SURGXIW HQFRUH SOV &FDX] HWEIR 3RXUGN WP SV DWRADWY QRXV SUHORQV
GHV MWDGIEKRAV} TXLVRQWGH VP SNV SDIQV DYHF GX FKRFRDWE QQWUHXU 1 RXV DYRQV HQFRUH GHV P DUIHV
GH P DORHXYUH SRXUSIRSRVHUGH P HEBIX WY LQJ Lk GHQW SRXUD FRQI HPAARQ GHV LHSDV

¢  3RSRVHUGHY DWATHY/ GH FXIMOH RWGHV LHSDV FXOMUHY
" HV DIMITHY FEXIMOH ROWIHX XQ P DUGELVXUGHX] RGNV LHSDV FEXOXUHY G GHURIHYY YHQGUHAY GH FKDTXH P R

o 3DUAASHUDX 3RV TP HQWILH 7HUMRUDO3$7 GHD&$38$
1 RXV SDUARSRQV DPRYHP HQWE QHQVHP EGI GHV WDYDX|[ 1 RV NBUGLQV SDURRI «V VRQWXQ @HX GDFFXHOGXQH
IRUP DARQ TXLHWBLRSRV«H GDQV ® FDGLH GX 3$7

3RUMUXQH U« G LIRQ JARED® VXUQRV SDVIT XHV LOWMAURHY
e $P «@RUHUQRV XVDIHV HAQRV RXWY QXP «UTXHV

o ' IP IQXHUQRWH FRQVRP P DARQ GH SDSIHUHWGIP LOXHUQRV YROPP HVGLP SUHWRQ

1 RXV DYRQV WGXIW®I YROP H GLP SUIHWIRQ HWXWDRQV SOV Vi VWP DATXHP HQV®! QRIU HWEDQE / HV
RUGLODWIX LY VROADFKHA ¢ QRWH SDUMQDILH $ AP V QXP «UTXH HWRQALHFRQGMRQQV / XVDUH GHV P DY HWW
HOFRWH ¢ IDARQDOVHU



o $P «TRUHUGI WLGHV G«FKHW HAGI UHR FOUH

' DQVQRVGHX[ EaWP HQW QRXV DYRQV P LV HQ S@FH GHY FRBIQHY GH WLHAGHY VHDX| ¢ FRP SRW$X FHQAH
VRADOQRXV DYRQV «J DBP HQWP 1 HQ SOFH XQ FRP SRUMXUVXUXQ HVSDFH HQKHLE« 1 RXV DYRQV DFFRP SDJ Q«
XQ FROPA GKDEMIQW GDQV 1 P RQWIH GXQ FRP SRAWMXUFRGIPA GDQV B TXDUAHU &HXL FLVH WRXYH ¢ FTW
GH QRWH NILGIQ S«GDIRIITXH ( Q FH TXLFRQAHUOH G UHA FOUH QRXVVRP P HV HQ @HQ DYHF @ UHWVRXUFHUH

1 RXVVRXKDIVRQV ~WH XQ @HX GH G«P RQMADMRQ HWG DSSUHQWADI H GH FHV SUDAT XHV

o 7URXYHUGHV DOMQDWYHY GRFDBN HWFREILTXHV DX] DRKDW GH P DURKDQGIVHY
1RXV FRQVRPPRQV ® PO IP XP DXSUV GH SURGXAMXUY/ DUNDQV HWFRP P HEDQV ®FDX[ ' HQUKHV
DIP HQWBLLHY HABLRGXIW GH SDSHWUH QRVEP P HQW

e ' P IQXHU®I LHFRXW/DX] WDQVSRUN P RVRUMV
$[H ¢ HOFRUH WDYDL@IU SRXU VH G«SOFHU QRVEP P HQAVGXQ EaWP HOWE (DXWH GH &RXBXWY GHV / IHQV 8Q
FROWPNHVASLLY DYHF @ &$38&$ TXLP HWGHV Y« BV «BPMTXHV ¢ GVSRUMRQ GHV DWRADWRQV

$P «QRIHUQRV RFDX[ SRXUDP «QRUIHU® TXD@W GH CDFFXHLO
¢ $P «@RIHU QMROMRQ GHV GFDX[ SRXU SRXYRW P IHX[ DARXH@U GV SHYWRQQHY HWWDYDI@®U CDQV GHV

FRQGIMRQV FRQYHQDE®N

o GRAFWUD FRP P XQH SRXUHQWHSUHQGUH XQH Uk HARQ GHV VDBV G DR MW HV DX[ &RXBXW/

| iV ®FDX[ GH @0 -& QRQASDV FRQQX GH Ud HARQ GHSXLY ELHQ BQIWP SV / D P DIUH D «W VRAAWH GDQV FH
VHQV P DIV FH SLIRMMQHVASDY SURUMBLH ( Q FH TXLFRQAHOH GV ®FDX]  GX FHQWH VRADO BV KXMHUHY HABN
YRBW « BIPMT XHY RQWW FKDQJ «\/ WD DP «TRU« B FRQIRUAKHLP [TXH

o 7WDYDIAHUDYHF G EDIABIXUVRADOXUQK\ J12 QH GHV &RFDX] GHV/ LHQV

/ D SUIRE@P DWFXH GHV ®FDX] GX FHQWH VRADCF HVAG ~WH HQ EDV GXQ P P HXE®! TXLHAUJI X @ UHP HQAINDIW
SRXU OOWAU FROAH QQI HWIMRQ GH EOWMY  &HAL FRQFHUOH ERQ QRP EWH GH EsWP HQWGDQV ®f TXDUAHU GH
| DQFHBW / HV SLIRRFRBN RQW«W LHYXV HWBN GeVQ HWIMRQY VROWSAV WIX@ UV -OSDUDIWFRP SO X«
G«WDGTXHUPH SLIRE®P H TXLQ«AHVMW TXH FKDTXH GFDALH DFFHSW TXH GRQ RXYUH VHV SRUMV SRXUWDIWU
®l EsWP HQAGDQV \D JBREDDW

e 3RXUXIYHD®P IVHHQ FRK«UHQFH JUDSKIT XH GH QRVVXSSRUN GH FRP P XQEDVMRQ

8 QH JUDSKIM YIHQWGH SURGXILH ¢ QW GH QRXYHDX[ GRFXP HQW GH FRP P XQIFDMRQ 8 QH QRXYH®D!
IGHQWA JUDSKITXH D «W G YHRSS«H SRXU TXH BV KDEMEQWH V YIVXDDMHQMDSIGHP HQWQRY GRFXP HQW HW
VDRKHQAT XHIBV [QI RUP DARQV LY DSSRUMQWDQIP DWRQ | DP [@B DPRYIWY FOXEV SURJILDP P DWRQ FXOMUHD

e $P «IRUHUQRWH FRP P XQIFDARQ SRXUP IHX[ LQIRWP HURX IDILH G«FRXYUU @ GLYHMW GHV VHEHV GHV
P WRQV HABN YDBIXU/ GH m&RX®XW GHV/ LHQV}

/ H VAWM LQMUDHWD GWH GLQIRWP DARQ P HQUXH®! @ QRXYHD LGHQWA JWDSKITXH GH QRXYHDX[ VXSSRUN GH

FRP P XQIFDMRQ @ SDIH) DAHERRN 1 RWH FRP P XQIEDWRQ HVADP «TRUH SDURHV RXWY HASDU® SOV JUDQGH

| LT XHQPH ¢ @TXHDMI BV 1QI RIP DWRQV SDIHQGLRQWDX]  KDEIVBQWH V

o &UHUXQH BMWH GLQIRWPP DARQ P HQUXHDI
&HWMA BMWH HADPWYH GHSXLY GHX]  DQV HWHIB! FVMAGHYHQXH XQ GHV SUQASDX] YHPMXWY GH FRP P XQIFDARQ
1 HV UHVRXUY VROWSRVIWY WG DXWHQFRUH DP S@IHUVD GLLIXVIRQ QRVZP P HWDXSW V GH VRXV BV SDUMQDILHV

¢ $P «QRUIHUD | XIGIW GHV «FKDQIHV DYHE BV VHUYIEHV FRP P XQIEDWRQ GH @ Y1 GH 3UYDV HAD &$3&$
& HWHQFRWH ¢ WDYDIGIU QRP P HOWSRXU«VBEQUXQ YUDL SURVRFR®! GHQYRLGH QRV QI LP DARQV ¢ GLLIXVHUYID
®N FDQDX] GHFRP P XQIFDWRQ GH @ YI@B SDQQHDX[ O(P LQHX[ QRVIEP P HQW






u,g, UX \ Cb b-1 C gb XX-bl -X «Cb Xr Cb-I C

/ DQRHBW / HV &RILRQV HA* LDWIQDV |RUP HQWGHQWHP EG®I QRP P « 1 RXYHO+RU}RQ TXL IDIWSDUAH GHV
TXDUAHY SURUIMILHY GH ) LDQRH VXLYDQW®! FUMYLH GX LHYHQX P «GIDQ SDUKDEMIQW &HV TXDUAHY/ Gl DYRUMV
E«QuI IHHQAMGXQH SWRIWDP P DWRQ VS«ALITXH SRXU G Q0P IVHU @ YIH &FD®! GHSXLY &HWA SROMXH \H
WDGXIWSDUXQ FROWDWGH YIB! U FHQWT XLFRXYUH @ S«URGH | REMIPW J« Q< IDOHVM GH GRQQHUS OV
GH FKDQRHV GH WXV HAGIQUHIARQ DX KDEIVBQWA GHV TXDUAHY SURUMBLHY

&RXGXW/ GHV/ IHQV FRQMEXH ¢ @ P IMH HQ RHXYUH GHV SROAT XHV SXEQ XHV VXUPH TXDUAHUSURUMILH HQ D\ DQW
XQH [P SODQMMRQ HQ VRQ FHOAH  ERX®NDUG GH / DOFHRW HQ D\ DQWXQ SRWM GDGX@M LHDLY P «GDWFH
VRADGI HWHQ WSRQGDQWDX] DSSHY ¢ SURMW DQOXHY SHP HABQWHQAH DXWHY GH 1LQDQRHU GV DMTHY/
VRARTQU XMAT XHY BN SURMW FRIPWY GDP «QDIHP HOWGX TXDUAHU GHV DQIP DARQV VDIVRQQEE LHV QRVEP P HOW
GDQV ®1 FDGUH GH mTXDUAHY G«\W } WSOV UFHP P HQWKQH U Bf IRQ VXUXQ P RGH GH J DUGH DOMUQDW DYHE XQ
JURXSH GH IHP P HV GX TXDUAHU &RX®IXWY GHV / IHQV SDUMASH DX G\ QDP WP H GH @ YIH DWRADWYH XU FH

TXDUNHUHQ | «GUDQWBN SDUMQDILHY DXVRXUG DPWRQY HWSLRVW FRP P XQV

3UYDV HVABI FKH @HX GX G«SDUMP HOWGH GBS UG FKH HQ WJIRQ $XYHU QH 5K QH $GHY & WD P RIQV SHXS@H
GHV SUd HAXUHY GH ) UDQRH DYHF KDEMIQW G DSU V B GHLQHUUHFHQHP HQAGH GQVHH HQ (@ HW\D
YIGBI V2 JH GH D &RP P XQDXW G$JIBP «IDWRQ 3UYDV &HOAH UG FKH &$38&$ TXLWHILRXSH  FRP P XQHV
SRXGXW GHV / IHQV @ XQ SDUMQDUDWP DAUHO HWILQDQAHU DYHE @ YIG GH 3UYDV SDU XQH FRQYHOMRQ
SOUDQQXHM® DERW«H ¢ @ S«URGH GDIWP HOAMPHQAH \VRADG Ge@k SDUDES) GH UG FKH &HD LSHP HW
GREWQUGHV P R\ HQV FRP S@P HQWLLHY SRXUFRQGXLLH VRQ 3 ULRVIMERADOMXWHQ VIQVRLYDQAGDQV BN SURUIMY
GH® SROATXH P XQIASD®!

/ H EDWIQ SUYDGRLY UHILRXSH SOVHXWY FRP P XQHV DXVRXUGH @ YIGBI GH 3UYDV 3RXU FDLDRWUMHU QRWH | RQH
GIOMYHOARQ QRXV DYRQV G«IIQL  QIYHDX[ 7RXWGDERW @ ]RQH XUEDIQH GH 3UYDV TXL O(L DWRAH BV
FRP P XQHV GH 6DIOWBUHVAVOH LDV /\ DV &RX[ HWSQADV $ FH SUHP IHUQLYHDX QRXV DRXVRQV BV FRP P XQHV GH
3RXURKE LWV &UH WHOBNV ) UA WHOHWHW OYIDF ( QILQ G GHUQHU QYHDX. LHSUVHQEQWQRWH ] ROH @ SOV OUIH
GLOMIYHOARQ \ DIRXWM BV FRP P XQHV GH 3LDQBN $NMX[  6DIOWOLOFHQWGH ' XURUWS RAKHWDXYH 6DIQWXTHQ
HQ 6DQASEDQ HWEKRP «DF &KDTXH DQQ«H QRXV DYRQV GHV DGK«UHQWV SURYHQDQWGH CGHOMHP E®I GHV
FRP P XQHVAWHV

/ HV TXDAWH FHQWHV VRADX] HWOHVSDRH GH YIH VRAD®! GX WIULMRILH GH @ &$38$ RO YHRSS« XQH FRAERUIMRQ
TXL UHSUMHOM XQH YeUMPE®! RSSRUMQIW SRXU UHQI RUFHU @ FRK«UHQRH HAGH | IFDAW GH ADQIP DARQ GH @ YIH
VRADG! &HWHA G QDP [TXH FRP P XQH D SRXUREMPW GH | DAOMJ @A V GH \RXV BNV KDEMIQW DX[  SLRVW HW
LQMDARYHY SURSRV«V GFDBP HQW (Q YDERUVDQWBN UHMRXUAHY Gl H MW HAWHQ P XWDQDQWP R\ HQV HW
FRP ScWIQFHV H® SHP HWG«YWU @ UHGRQGDQRH GHV DAMRQY VRXWHQ HQUEKIMWDQWHWGLYHIALLDQWAR! | LH
SIRSRW«H  &HWH FRRS«UDMRQ | DYRUVH «J DBP HQAB! WDMWP HOWGH SURE@P DWIXHV SDURI«HY @ FUDWMRQ GH
WP SV G«FKDQIHV HOAH KDEMIQW HAD P IVH HQ YDBXUGHY VWKRXUHY ¢ QXFKHD GX EDWIQ GH YIH ( QIO HBY
FROWEXH ¢ DMEHUGH QRXYHDX] SXEQFV HAE FRQI RUMUGH U B! GHY VIWKPMUHY FRP P H P RWIXUY GH VROIGDUW HW
GH @HQ VRADAE QxFKHMI IQMUFRP P XQD®!

$X GHO GH RV S«UP 2 WHY GIOMYHQARQ QRXV SDUAASRQV DRPAYHP HOM @) «GUDWRQ $ Us<FKRIVH GHV &HQWHV
6RADX[ XQH «OH E«Q«YR®I «X VDD« HM BQRQGHVO -& GH' WP HHWMWRHKH  «OHE«Q<YROI &HV
SDUMASDARQV QRXV  SHP HMIQW GH FRQGXILIH XQH WIG[IRQ ¢ XQH «FAKH®I G«SDUMP HOWm®I RX EL
G«SDUMP HOB®B! &HWHQIDIHP HQASRXU IDILH IYLH GV WMHDX] QRXV SHP HMUKHASIRT XHP HOAMGHQUEKIU QRV
SWDAWXHV 1IOMOHV W Gf IRQ SROMXH |IRWP DARQV DRARQV FRP P XQHV  3DUMASHU ¢ FHV UMDX[ FHW
VRXWQUGXUIP SRURQFH GDQV QRV TXRWEHQV GHWDYDIO
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$1Q GH FOLDPWUVHU QRV WULMRILHY GIOMYHMRQ QRXV DYRQV XQ FHUBIQ QRP EWH GIQGEDMXW/
G«P RIWDSKITXHY HW VRAR «FRQRP ITXHV ¢ GVSRVMRQ &HV LQGIFDMXLY/ YRQW SHP HMH GDIIQHU @
FRP SWKHMRQ GX WMUMRILH HWGHY KDEMBQW TXL ®1 FRP SRVH HQ |RQFAMRQ GH OGFKHM! UHWMOQXH  TXDUAHU
1 RXYHOF RU} RQ FRP P XQH GH 3UYDVHW&S$3&$ 8 QH SUVHMMRQ VXFAQRM GH @ WSREJ IH GH QRV DGK«UHQW

SHP HWGH FRP S@WURHY GRQQ<HV

&H 3RUADIMBRADAGEX WULMRILH GH @ 8$38&$  SDUM« SDUD&S$) GH G5 UG AKH WD FRPWYW D VHYLGH VXSSRUV
SRXURUDQMHU® G«P DURKH GH IHQRXYH@P HOAGH @ &RQYHQUWRQ 7HULMRUD®! * RED®! &7+
«W RUDQM«V GH MIQ ¢ QRYHP EWH

KDEMBQW HV&RXBXW/ GHV/ IHQV «VBMBUNMHQM

" RQQ«HV J « QDB

KDEMIQW GHVKDEMIQN GHG U FKH -QWHH WSDUWVXU — FRP P XQHV
NP t GHVXSHUIAH GH @ VXUDFH GX G«SDUMP HQW
IR HY DARFDBILHV &S) GHV DERFDWILHY GH G5 UG FKH SDULDSSRUM
SHURQQHY FRXYHUMV SDUD &$) SDUWDSSRUM
7DX[ GHFRXYHUMUH &S) HQ $ UG FKH HO
7DX[ GHFKYP DIHGHV DQV HO$UR FKH -QWHH
&DUM GX HULVRLLH
&HWMA FDUM UHSUVHQBQWBN FRP P XQHV GH @ &$3&$ SHUP HAGH FROWIWUTXH QRWH DWRFIDARQ HWW
IP SOQWH VXUXQ EDWIQ GH YIH SDLP LBV SOV SHXS@V GX WULLRILH KDEMDQW HQ VRIW
CHD&$3&S$
/ HVIDP LGBVP RQRSDUHQVDDNV
/ HVBX] GH IDP LGBV P RQRSDUHQWIBN HAKBIY« VXUG! WILLMRILH HWHQ DXJP HQWMRQ GHSXLY &HV

IR\ HW VRQUASDUARX@ LHP HOWRXFK «V SDU® SDXYUHW DYHF SQXXV GH GHIDP 1@V P RORSDUHQWBN
SWHFDILHVY

/ HV E«Q«| LFIDULHV GX 56%

E«Q«IIADILHV GX 56% UMGHMWXU @ FRP P XQDXW GDIJ®P «UDMRQ &H TXL UHSUVHOM XQH
KDX\WWH GH GH FHV E«Qx! IFIDILHV SDUWDSSRUAE

" HV DMIHY RQW
DYHF GHQVHP E®! GHV DPMXUY/ P ST X«V GDQV @ YIH GHV 1 DP [@BN HAGHV



2 11UH SHVIMA HQI DQFH

& FKHV DYHF GHV SOFHV ¢ YRFDWRQ G LOVHUARQ SLRI HWIRQQH@ $9-3

( @V RQASRXU P MRQ GH IDYRUVHU FFV ¢ OHP SBL GHV SDUHQW GHQIDQW GH P RIQV GH  DQV HQ ®IXU
SHP HMBQWGREWQU XQ DFFXHOHQ A3 FKH HWGH E«Qul IAHU GXQ DFFRP SDIQHP HOWSHIRQUDDA ¢ @
UHKHUKH GHP S®L SDU GV DAMXWY GH 0P SBL HWGH QQHMRQ  F3FKHV GH @ &$3&$ SDUAASHQWDX
GMVSRVMMI  m/ HV &KDRQV} ¢ &KaWDXQHXI GHOHUORX]  SOFH md XDLGH GYHG ¢ / D 9RXOM VXUSKTQH
SOFH m/HVO DIP REIGNV} ¢ 3UYDV  SOFHV HWM&UHVHQGR } ¢ 3UYDV  SOFHV 0 DO« AHV SORHY QRXV
FROWBMRQV TXH GHV IHP P HV LHQFRQWHOWGHV GLLILEXGYV ¢ 1 DILH J DUSHU BIXWY HQIDQW (@M QH VH VDIMMWHQW
SDV GH FHV SOFHV RX VRQWHQFRUIH GDQV GHV GP DURKHV SUKTP LQDILHV GDQV BIXU IQVHIARQ HWRH@N AL QH
FRUHVSRQGHOWSDV HQFRUH ¢ BIXU/ EHVRIQV

2 11 HGH &MY

/ RIIKH GH &MWL/ VXU & WUMRILH WH FRP SRWH GH DAIFXHY H WDVROUWHY  DARFXHY S«UVFROILHY HW
DFFXHOY DGRBMHAW  &RXEBIXW/ GHV / IHQV D @ FKDUIH GHY DFRXHY H WDVRROILHV GHV DQV HW DQV
GX EDWMQ SUYDGRIV



-HXQHWH
/ H &HOWH 6RARFX@UHO-HDQ 0 DUF ' RUHOGX 3RX] 1Q E«QxlIIFIH GH @ 36 -HXQHV GHSXLY HWD 0 -& FHOAH
VRADOGH @ 9RXOM VXUS KT QH GHSXLY /D0 -& FHQAH VRADO U2 UHV GH %HDXPKDWMOHWERX®IXV/ GHV
/ LHQV ROWREWAQX FHWH 36 11Q DS V SGMHXU/ DQQ«HV HQ SUdI LIXUDRQ ¢ FHWH 36

$ PIRQV GH VRXVIHQ ¢ @ SDUHQVDAMAL

6XU DQQ«H VFROILH VAKPXUHY RQVSRUX XQ & $6 VXU ®f WUMRLLH ¢ QFKHDI GX
G«SDUMP HOW IDP LGBV GlLI «UHQMV VROWFRQFHUQ«HY SDU®! & $6 LHSUMHQEQW  HQIDQW RX MXQHV
GlI«UHQW 1 RWH GIVSRVW HWG! SOV FRQV«TXHOWHAWYD -WH UcFUWSRXU -WH HQ DG«TXDWRQ DYHF VHV
«YROMRQV UcFHOWV

/H5($$3 DHUDI«  SURWWVXUGH WLLLRILH HOQ VXUVRXWM GB UG FKH - &HV DPARQY. HWHQWHDBP HOWGHY
DPARQV SDUHQW HQI DQW RQWFRP SWELD« SDUAASDARQY XQWREO  |DP LGBV GLLI «UHOMVHQ

“CHW\E G«SRUHUMEVHORH GXQ/ IHX G$ FRXH.O( QI DOW 3DUHOW / $( 3 VXUGI WIULMRILH P DLV XQH UkI ®f LRQ DYDIW
«W EIHQ HQIDJ«H SRXUTX XQ/ $( 3 MQ«DQW  @HX]  YRIVBI MRXUS QFKHIDI GH @ &$3&$

3HUSHPWYH GRXYHUMUH GXQ HVSDFH LHOFRQWH @HX QHXWH H WUHXU GX GRP LA®! GH FKDFXQ GHV SDUHQW
SHP HMZQWE XQ HQI DOWGH UHQFRQWHU OXQ GH VHV SDUHQW RX XQ WHY ¢ 3UYDV SRXU GRQQHU WXIWM ¢ XQ
EHVRIQ HQ FROWEQW DXJP HOMRQ VXU®! WILLVRILH

$QLP DVIRQ GH @ YLH VRFLD®H

/ HV VWKPMUHV GH (DQIP DARQ GH @ YIH VRAD®! SUQASDBP HQMHSUVHWHY SDU BN FHOWHY VRADX] HWBN

HVSDRHV GH YIH VRAD®! LHSUVHQMOWXQ RXWOSUM@J L« SRXU | DAOMU QQW.I UDWRQ VRAD®! GHV | DP LGBV GDQV

XU HQYILRQQOHP HOWMHWFRQMEXHU ¢ @ FRK«VRQ VRADG! VXU BV WUMRILHY / HV FKDP SV GLOWMUYHARQ GHV

FHOWHV VRADX] VROARUHQWY SUQASDBP HQW/XUGHY DPMRQV HQ | DYHXUGHV | DP LGBV GH @FF VDX[ GLRIW GH

© OO FROWH QUROGP HOWD AR\ HQQHW HWAP STFDWRQ GHV MXQHV

0 DOU« MEVHOFH GH @ FRP S«WQFH B WIULMRILH HMWGRW GH  VIAWKPMUHV GDQIP DARQ GH @ YIH VRADG!

&HQAH VRARFXAXUHOGX 3RX] 1Q 0 -& FHQAH VRADOGH @ 9RX@M VXUSKTQH 0 & FHQAH VRADOGH %-DXFKDVMO
HWERXGXW GHV / IHQV TXL GWHQQHOMRXWA @IUP HOWS QP DARQ * REDBI HWERRWGIODWRQ $* & HW
@IUP HOABPARQ &RTPWYH ) DP LGB $&) (Q Q@ 96 MOQ<DQAM® SDWHUH! GHV YD@HV'} D RXYHIMWHY

SRUMVDX[ 2 @ UHV VXU(\ UHX]

/ D VG GH 3UYDV HVAMD SOV SHWM SUd HAXUH GH ) IDQRH HQ WP HV GH QRP EUH GKDEMIQW / D GIP LOXWRQ
FRQWEQW GH FH QRP ELHVHP E®! V-WH LQI @FKLH GHSXLY (@IFRP SWM KDEMIQW -QWHH

3RSXMMRQ SDUWDQFKHV GaJHV



2 Q FROWEM XQH UHDWMYH WREIDA DX QIYHDX GV~ DQV XQH EDMH FROWEQW GHV DGXOMV GH DQV HW

XQH IRUM DXJP HOWMRQ GH @ SLRSRUARQ GH SHIRQQHV aJ«HV GH SOV GH  DQV &HWM GHUQI2 LH FDWJIRUH

GH SRSXMARQ Qu<FHWWM XQH DMAQARQ SDUAEX@ LH FH TXH QRXV VRXKDIMVRQV HQAHSUHQGUH DYHF GV VHFHV

GX &&$6 GH 3UYDV 3RXUDXEQWO. D XQ «TXITEWH G«P RIWDSKITXH HQAH FHV WRLY WDQFKHV GaJHV HOYILRQ
GX RVBOFKDFXQH  / D SRSXMWRQ GHV SHURQQHV 83 «HV HMBOXV [ «P IQIOH

/ H JWDSKITXH GH GURIW QRXV P RQWH FOLLHP HQWXQH VXUHSUMHIMRQ GHY LHWDIWY GDQV BV P «QDIHV

SUYDGRLY IHQ RUEDQWDIOVL® QFHWW G\ SRUMUDWAQURQ

&RP SRUMIRQ GHV P «QDJHV SUYDGRLY

1 RXV QRRQV TXH GHV P «QDIHV VROWFRP SR\«V GXQH VHX®! SHIWVRQQH (WSDWP LAHX] AL FH VRQWG
SOV VRXYHQWGHV THP P HV TXL VH UHWRXYHQWAHX BNV /H QRP EWH GH IDP I@V P RQRSDUIHQEGN D
DXJP HQW WJX@ UHP HOW( @V «\BIHQW ~ HQ HWRQW  HQ (WAH VRQW®B! SOV VRXYHQAGHV
IHP P HV TXLVH UHARXYHOWGDQV FHWA VMYXDMRQ ~ FRQAH

&HV 1HP P HV VHX®N HWFHV IDP L@V P RORSDIHQWBN VRXYHQWGHV [HP P HV  DWLHQWQRWH YLILDQRH HW

FROWMIXHQAGHY SRSXOMRQV ¢ AEGU

1 RXV FROWMRQV ®f GklIL [P SRUBQWTXL
FRQAHUOH BV WULMRILHY XWDX]  GH P RIQV
XWDHU XQ Y«KIEX®I P RRUM SRXU BNV
WDWW GRP (LGB! WDYDIO &H TXL HAGH SOV
P DUXDQN FHW ®f SHX GXVDIH GH
WDQVSRUV HQ FRP P XQ 6DQV GRXW XQH
SMM ¢ G«YHBSSHU DX[ FIWV GX
FRYRIWWDIH «JDBP HQW /H Y«® UMM
«JDBP HQW  SHX XWD¢ 1RV
SWRAFXSDMRQY  SRXU ©  WDQUMRQ
«FRBIITXH VRADB! HW VRIGDUH QRXV

SUWIQAL \ SRUMUDWAQURQ



' DQV B TXDUAHU 1 RXYHO +RUIRQ RQ WRXYH XQH «FRG
&EWTH + DER] IW XQ&S$' $ XQ&O0 6 XQHRRFKH XQ( +3$'
XQH 0 -& XQ FHQAH VRADO XQ IR\ HU + DEMDVMXQHY XQ
VHMFH  G«SDUMP HQEIO SRXU @FFXHO GHV 01$ XQH
OGRWe TXH HWKQ ) DEDE

(Q WP HV G«TXISHP HQW  XQ J\P QDVH XQ AW WIGH GHV
MX[ GH ERX®GNV XQ NDW SDIN HWGHV DILHV GH MIX[ SRXU
HIDQW /H WWMHDX GH WDQVSRUV XWEDIQV 7&DS H MM
GHSXIV DQV

30MHXW DAWRADARQY\ VRQMP SOQWHY  $UG* AKH $1UTXH
6RIGDILH + DEMDWHXQHV 0 (' IDSDVRQ $WRADARQ ( VSRIU
«SIFHUH VRAD®! $UG« MX] OGRWATXH &DSO@E ) DEME HW
&RX®XW/ GHV/ HQV

3RSXMWRQ GX TXDUAHU1 RXYHO+ RU] RQ

/ D SRSXOMAWRQ KDEMIQWGDQV ®f TXDUAHU 1 RXYHO
+ RU] RQ LHSUVHOM GH @ SRSXOMRQ \R\EG®!
GH3UYDV

&H SRXUFHQWIH P SRUBQMP SRVH XQH DWHMQUWRQ
SOV DFRKH HQYHW FHV KDEMZQW VRXIDQW
GLOGFEDMXY VRARFRQRP ITXHV SQV SUFDILHV
TXH VXU ®f UMM GH ©® Y@ 1«DQP RIQV RQ
FROWIMW TXH GHV TXDUAHY SUYDGRLY DFFXH@IQN
GHV SRSXOMRQV DX[ FDIDPWUMATXHV WP IOILHY
FHUBIOHY D DOWWFHP P HOWTXIWY ®f TXDUAHU
& HVWGI FDV GX TXDUAHU GH @ &KDXP HMA RX GH
3DWM YHY BVTXHY QRXV VRXKDMRQV -WH SOV
SUVHOW

/ D FRP SRUMRQ GHV P «QDJHV KDEWVBQAG! TXDUAU
P RQAH GHV IDP L@V QRP ELHXVHV SOV SUVHQMY
TXH SRXUG! UM GH @ FRP P XQHRX GH @ &$3&$

/ «FR®! &RVUEH + DER] IWXQ @HX P SRUMOQWSRXUGHV I DP L@V



(P SR

" HP DQGHXW GHP SRV

| «FR®I &BWEH + DER] IW«@P HQBILH P DMUQOH®! HW
©® WX® «FRGI SUKWHOM GDQV ®f TXDUAU P DV
LHSUMWHQM XQ @HX GH YIH [P SRUBQWSRXU BV 1DP LGBV
GX TXDUAHU / H3WRIWDP P H GH 5« XMW «GXFDWYH NRXH
XQ JWDQG U ® GDQV FFRP SDIQHP HQAGH FHV | DP LGBV
i« ¢ GFRGI WXV OV OQGEY PDWQ 3RXU @
VFROWDARQ DX QIYHDX WHRQGDULH 10 Q\ D SDV
G\EEQAMHP HQW P SOQWV GDQV ®f TXDUAHU 1 RXYHO
+RUJRQ / HV MXQHV GRLYHQMH LHQGH ¢ SIHG RX HQ
WDQVSRUN VFRDILHV YHW FHV «VBEQAMHP HOW 3RXU BV
IDP LGBV GHV «@YHV GX SUP DILH HWGX VHFRQGDILH QRXV
DWXLRQV ® GVSRVW GX &/ $6

1RXV FROWDRQV TXH ®f X[ GHP S®L
GV GH  DQVHWAELHQ SOV I DIE®GI GDQV
®f TXDUAHU TXH GDQV ®f UM GH
@ FRP P XQH H\D &$3&$

(VBN HP SERLY VRQOAGH SV FRXUM GXUH
& HWKQH SLRE@P DAT XH SHOMBQM

3DPL GV GHP DQGHXW GHP S®IV TXL KDEMQW ®i
TXDUAHU RQ FROWIWA XQH JUDQGH SLRSRUARQ GHV MIXQHV

GH PRIQV GH DYV @ \RQW GX VRO GHV
GHP DQGHXW/ GHP SRV DRY/ TXIY VRQW VXU
QWP EGI GH @ FRP P XQH GH 3UYDV HW VXU

GHOVWHP EGl CH @ &$38&$ &H SXEQF HMWE DFFRP SDIQHU
SURUMLHP HOAYHWY BV GVSRMWY GH GLRMWRP P XQ

7DX[ GH SDXYUHW

/H VBX] GH SDXYUHW HWW SDUAEX@ UHP HQW «BiY«

SDWP L ®V P «QDIHV GX TXDUAHU 1 RXYHO+ RUJRQ -O

HVAGH FROWH SRXU®D YL GH 3 UYDV HW
SRXUD &$3&$

& HWXQ LQGIFDWXU TXL FDUDPWUMH ®f FOMHP HOW

GXQ TXDUAHU HQ FROWDW GH YI@® ' DQV XQH

SHUSHAMH GH WGXPARQ GHV IQ«JDOMY  FHW

LQGEDWIXUQRXV VHP EGIWRS «®iY

$ QRWU TXXQH JWDQGH SDUAH GHV LHYHOXV

GIVSRQEGN GHV P «QDIHV GX TXDUAHU SURYIHQWGHV

SUHVMRQV VRADBV



7\ SHV GH QRIHP HQW

3HX GKDEMIQW VRQWSLRSUKVILHY HWEHDXFRXS VRQW
®JI«V GDQV GHV RIHP HOQW VRADX] & VRQWQRP EWHX[ ¢
~WH G« SHQGDQW GX EDIGBIXUVRADO

/H 3WRIWP P H GH 5«XVWMWM ( GXFDWH R« HQ YMH ¢ IHQRUAHU GV G\ QDP ITXHV «GXFDWYHY GFDGBV
DXVWRXU GH @ CWM FROWH GV GlLILEXGYY HWIDILOAV TXL SHXYHOWFRP SUIRP HMH GxSDORXMHP HOQWGXQ
HQI DQW -OVDGUIHWH ¢ GHV HQJIDQW HWDGRBMHQW GH ¢ DQV HWGBIXW/ IDP LBV TXL WMGHWGEDQV O
TXDUAHU1 RXYHOF RUJ} RQ RX VRQWVFROUMW«Y GDQV XQ «VBEQAMHP HOWGH CxGXFDWRQ SURUMBILH  SUNWHQWQWGHY
VI QHV GH I WDILDA HARX TXLQH E«Q«I IHHQASDV G XQ HQYLLRQQHP HQWRADOI DP  LIDCHWFX@XUHA DYRWDE®! ¢ XQ
G« YHRSSHP HQWKDWP RQIHX[  -OHVWEDV« VXU®! SUQASH GH @ TEWH DGK«MRQ GHV I1DP LGBV

3RXU ®QQ«H VAROILH HQIDQW RQWSX FRQWDRXDOMHU GDQV ®f FDGH GX 3WRIWP P H GH
5«XWW ( GXFDWH UHORXYH@P HQW GH FRQADW QRXYHDX[ FRQADW  &HD LHSWVHOWM IDP @BV
Gl «UHOWV

"H ¢ RQHWSDW« GH ¢ FRQWDFVXDOVDVIRQV

6FROUW  $WTHY EXMRQQAHY DWTHW &0  DFFRP SDIQHP HQWGDQV QRUHQWMRQ VFROILH YIMWM GH @
6(*3%  VRMWHQVROILH IQGINGXHO

6DOW 2 UHQWMRQ &0 33 30 — YHW/ GHV SLIRIHVWRQOHY CGH VRIQV VS«ALITXHY RXYHUXWIHGHVGRIW 0 ' 3+
[RMY  $FPV ¢ XQH DAIMW VSRUAYH RX FXOXUHD! YIVMWAV FEXOXUHGBY RUHQMMRQ &HMH 6RADD -&
P «GDWe@ TXH

(GXFDW_ $HRP SDIQHP HOWRADORUHQIMRQ YHY GHY DWRADWRQV DGDSWHV FDI « GHY SDUHQW

(Q IDP L@V RQWDGK« Uk ¢ &RXBIXW GHV/ IHQV &HD UHSUVHQM IQGIMIGXVGRQW  KDELWMQAL
3UYDV  GDQVGDXWHVFRP P XQHVGH @ &$3&$ HW  GDQV GHV FRP P XQHV KR/ &$38$ KDEMIQW GH
3UYDV UMGHQWGDQV ®f TXDUAHU 1 RXYHO+ RU] RQ IPPHV IV HW  KRP P HV JDERQV VRQWN

DGK«UHQW ( QWP HV GoJHV GHVDGK«IHQW ~ RQWP RIQVGH  DQV ROVHOMH HW DOV RQW
HOAMH HW DOV ROWHQAH  HW DQVHW  RQWSOVGH  DQV
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1 HV GRQQ<HY mAKDXGHV' } VROWAHE TXLVRQARAXHY GH @ UHQFRQWH DYHF GV KDEIMZQW GH QRWH WULMRLLH

TX O [ UTXHMARX QRQ QRWH VIAKAMUH TX L& VRIHQWRX QRQ DGK«UHWH V ¢ &RXBXW GHV/ IHQV / D FREFM
GH FHV GRQQ<HV VHWIDIW GDQV GHVSDFH SXEQF DXSWV GHV KDEMIQW GX EDWMQ SUYDGRLY HWSDU GV
LHQFRQWHV DYHE QRV SDUMQDILHV WIFKQIT XHV 8 QH SDUAH D «W FREFWH YLD G TXHRQQDILH G« YDXDARQ DX]

DGK«UHQV (QILQ FHW«JDBP HQWSDU BV REVHUDMRQV GHV VDDU«V HWE«Q<YRBN GDQV BIXW/ P MRQY
TXRWGEHQQHV HASDU® YH@ VRADG! DWXU<H SDUGN DQLP DWEHV G DFFXHOHWD P «GIDWEH VRAD®!

' HSXLV GHX[ DQV ®f FRQW[ W J«RSROATXH LOMODARQDOHVWGLIA®! $SBV GV DQQ<HY mFRYIG }  FHVWWD
JXHUH HQ 8 NLDIOH TXL D HOMPQ« GHY FRQVTXHQFHV «FRQRP LTXHV HWARADBV [P SRUBQMY / 1QGMRQ QD
FHW« GH JUP SHU GHSXLY ®f SUQWP SV SRXU DWQGH XQ SIF DX SUQWP SV HAMD EDMH QHW
DXNRXUG KXL SDV ViXI | IVDQW SRXU UHB FAKHU GABX. TXL S2 VH VXUERQ QRP ELH GKDEMIQW ( @1 VHVWFRQPHQWAH
VXU GHV ELHQV HWAVHUYLEHV GH EDVH TXL RQWE SLRSRUARQ XQ P SDRAVEHDXFRXS SOV | RUAWXU BNV FDWIRUHV
VRADBN GV P RIQV DV«HV  SURGXIW DIP HOWILHV GH EDVH «QHUIH  /H VX[ GH SDXYUHW TXL RVAI DX|
DBIQRXLY GHV GH @ SRSXOMRQ 1LDQEDIVH Q«YROXH SDV Q«FHWDILHP HQM @ KDXWH P DIV FRP P H @
SRSXOMRQ DXJP HQM P «FDQTXHP HQWO D SOV GH SDXYUHV HQ ) WDQFH / HV DWRADWRQV GDIGH DIP HQWALH
GH VRXWHQ DX[ SOV SWFDILHV WP RLIQHQAGH FHV GLLIEX@YV TX L&Y FROWBMWQWGILHAMP HOWHQ DFFXH@QW
WRXMRXW SOV GH GHP DQGHV &HV P =P HV DWRADMRQV ELHQ FRQQXHV HWUHFRQQXHV TXL DXMRXUGKXL WH
WRXYHQWGDQV GHV VWXDWRQV [ LQDQA2 UHV GLILELGN 6DQV HIBN LOHMAYLGHWT XH @ VIVKDAWRQ VHUIDIMHQFRUH
SOV H SBVYH /D SDXYUHW HW«JDBP HQVMIX@H SDU @ IHGMMEXWRQ VRAD®! P DIV DXNRXUGKXL DYHF
QOWDELDA SROATXH GX SD\ V HWBN DQQRQFHV G«FRQRP HV EXGI«VBLLHV BN HQIDIHP HQW GH Q VIWQH VRQW
SOV DWX UV

3RXUFRQGXILH B GIDJQRWE QRXV DYRQV SRUA XQH Ukl Bf LRQ VXUBN RXWY SHIADHOW HQ | RQPURQ GHV SXETRV
AEQV / HJURXSH P RWIXUD FRQYHOX TXH SRXUBN DGK«UHOW QRXV DVRXWRQV GHV WP V GDQV ®1 TXHWRQQDILH
G«YDOXDURQ GX 3URMMBRADO 1 RXV DYRQV SURUM« GD@IU ¢ @ UHQFRQAH GKDEMIQWH V KRU/ GH
QRWH VWKPMUH TXLQH QRXV FRQQDIMHQASDV | RUF<P HOWHMGROWQRXY QDYRQV SDV QRFFDMRQ GLOWMURIHUGN
EHVRIQV &H TXH QRXV DSSHBRQV GFRX\W GX WULLMRILH

D | DIX DRY FkHUXQ RXWD@QIP DARQ GH FHV WP SV GH LHOFRQWHY Hk«BIPARQQHUGHV @HX|  SLRSLFHV

2 XVICHWDQLP DMIRQ

/ RXMOCHAD P «WRGH RQW«W WDYDI@V HAG«I LQLY R GXQ JURXSH P RWXUGX P RIV GH P DWW/ $11Q GHQ WWWMU
@ SHUWAQHQRH GV P HP EWHV GH FH JURXSH RQM®X« GV GV GHITX-WXWY HWGKDEMIQWHYV 1 RXV DYRQV
UHWIQX GLOWAURI HURHY GHUQIHY VXUSOMBEXW/ WE P HY YID XQ MX GH FDUMV VXUFH TXLYD ELHQ RX P RIQVEIHQ
VXUGI WUMRILH P DY DXMAFRP P HOAY 1P DI LOHQWERX YRIUFRQWIEXHU¢ FKDQIHUGBNY FKRVHV

7K2P HV MY VFROUW IRWP DAIRQ «GXFDWRQ FXOMWIH FOGH GH YIH VDQW VSRV «FR®JIH
KDEMWRIHP HQW WDQVSRUAP REIQX DIP HOWMRQ WDYDIOHP S&L FRP P HIFH YIH VRAD®I @HQV VRADX|[
HQIDIHP HQWAWR\ HQ E« Q< YRODW

SBUMOIMRQ  YRQRXUM VXLV SWQRP  HAA LHSU«VHOW (MWRADWRQ &RX®IXW GHV/ IHQV TXLWXQWD 0 -& HW
G &HOAH 6RADOGH 3UYDV 1 RXV IHORXYHRQV QRWH 3 IRMWERADOHWDYRQV EHVRIQ GH W<KFROMU DYV GHV
KDEMIQW $XUH] YRXVTXHIXHV P LOXWV ¢ QRXV DRFRUEHUSRXUCGHQUEKIU"

2 8—! FHMATXRL&RXGXW/ GHV/ IHQV" 8 Q FHQWH\WVRADO' 8 QHO -& "

SUWHUMMRQ GH @ SOTXHWM &RXGXW GHV / IHQV SIRSRWH GHV DQIP DAWRQV ¢ GHVWDWRQ GH
GlI«HQW SXE@V HQIDQFH MXQHWH IDP LV VHQRWY  &HIBIOHY VRQWIWDWIWAY JWFH ¢ GHV VRXWHQV
[ LQDOQAHY/ HAG DXWHY VROWSD\ DQWV P DLY VRXYHOWFDGX@HVY HQ | ROPARQ GHV LHYHOQXV

2 8- FHWII'XRLXQ 3 IRMVERADC

& HWKQH | HXL@ GH LRXW TXLYD J XIGHU®N DPARQV GH QRWH DWRADWRQ SHQGDQW DQV

' «IRX@

I &RQQDMH YRXV &RXBXW/ GHV/ HQV ™



' HP DQGHUE @ SHUWRQQH GH FKRIMUXQ GHVWE P HV FKRI[ GXQH FDUM
I 4 X HWFH TXLYRXVDSSWAH VXU®I EDWMOQ SUYDGRV"

" HP DQGHUC @ SHWRQQH VLH! VRXKDIW FRQVHUYHUFH We P H RX HQ AKRIMUXQ DXWH
I 4 X HVAWPH TXLVHUDIWE DP «QRUHU"

I " HTXHI P DQ2 HVHUH YRXVSU-WH V¢ DILUSRXUDP «@RUIHUGN FKRVHV"

/ HX[ G «FRX\H

/ HIWRXSH P RWIXUD V«BFMRQQ« GHV @HX[  SRXUVRXFKHU GLLI « IHQWAV FDWJ RUHV GH SRSXOMRQ GDQV GHVSDFH
SXEQF 2 QUW«W LHWQXY ®f P DUFK« GH 3UYDV GX P HIFLHGL HWGX VDP HGL BV VXSHUP DUFK«V 6XSHU8 | RQH
FRP P HFAD®I HA-QMUP DUFK«  HQ YIGBI ®f P DIDMQ &DMQR FHQWH YIG B JURXSH VFROILH 1 RAH' DP H

FRAJIHQV ®l OF<HILOFHOAG-QG. BV «FRON 6DIOWRVHSK HWE HQ« &DWIQ

6\ WP H GH VDQW

6XU®I EDWMQ SUYDGRY AP VDX VRIQV UHWM XQ Gkl LIP SRUBQW/ HP DQTXH GH P «GHAQV J « Q< DDAV HAGH
FHUBIOHY VS«ADDWY P «GIFDBV VH | DMWVHQW DYHF SRXUFRQV«TXHQPH GHV G @Y GH FRQUXGIMRQ DARQI «V HW
GHV Gl LEX®V DFRUXHV SRXU®GN KDEIVBQW

' DQV FH FROM W LODSSDUDAWHWHQWHOGH LHQI RUFHU GV DPWRQV GH SUYHQWRQ / D SLRP RWRQ GH @ VDQW
QQIRWP DWRQ GHV SXETFV HAMFFRP SDJQHP HQWYHLY GHV FRP SRUMP HQW | DYRWDE®N DX EIHQ -WH FRQWWXHQW
GHV GMHY IQGVSHQVDEGN SRXU DIW HQ DP RQWHW P WU MSSDUMRQ RX MIJWDYDMRQ GH FHUBIQHV
SDWRBILHV

8 Q DXWH HQWIX FRQFHUQH @FFRV DX[ GIRIW ' H QRP EUHX[ XVDIHY UHQFROQWHQWHQFRWH GHV GLIIEXGYYV
QRWP P HQAWRW/TXH BN GeP DUFKHY VRQWG«P DWUDDV«HY 8 Q DFFRP SDIQHP HOWDGDSW HWAQFHWDLLH SRXU
TXHRKDREXQ SXBAH E«Qu! HHUSBIOHP HOWGH VHY GLRIW HQ P D LH GHVDQW

(QIQ ® SDURIH WJIXTHJ GHV FROQWBW DYHE GV DXVRUWY FRP S«WIQMV WV TXH G IHORH 5 «JIRQD®! GH
6DQW $56 @ 9L GH 3UYDV DIV TXH GV SDUMQDILHY IOWIXWRQOHY HADWRADWY GX WULMRILH SHUP HWGH
UHQGLH IME®N GV EHVRIQV ®FDX[ & VW WDYHWY FHWH FRRS«UDWRQ HWAHWH UHP RQWH GIQIRWP DWRQV TXH
&RXGXW GHV / IHQV SRXUDIWSDUAASHU ¢ HQUFKIU GHV VROMRQV DGDSWHY HWGXIDE®N DIlQ GH JDUDQW ¢
QHQVHP E®I GHY KDEIVBQW GX EDWIQ SUYDGRIY XQH RI1UH GH VRIQV DFFHVE®! HWGH TXDOW

&DGLH GH YIH
/ HEDWIQ SUYDGRLY VH GMAQIXH SDUXQ FDGUH GH YLH MJ « DIWDE®! P DU X« SDUD SWR] P W GH @ FDP SDIQH
HWD SUMHQPH GXQ HQYILRQQHP HOME VIBIGB! KXP DIQH &HWH FRQILI XUDWRQ | DYRUVH QQWEXBMRQ GH QRXYHBN
IDP LGBV HWFRQMIXH XQ DVIRXWG DMDPAYW UMGHOWH®! / RI1UH DWRADAYH HWGH VHUMEHY HVMWGHQWH HW
YDU«H UHQI RUEDQWD TXDDW GX TXRWGEHQ WD FRK«VIRQ VRAD®! VXU®! WILMRILH &HV «@P HOW SDUARSHQAL
FH TXH GV KDEMDQW E«Qx| IAHQAG XQ DFF V UHDMYHP HOWERQ DX| « TXISHP HQW HADX| DRIV FREFWYHYV
BXUB! SOQ «FRQRP [TXH ® WILVRILH SUVHQM VRXWIRLY GHV @ WAV / HP SERLHVA RUMP HQAFRQFHQW GDQV
@GP LQMADMRQ HWD | RQPARQ SXEQN XH WDGXIVDQWKQH | DIE®! GLYHUL LFDARQ VHRRUHD! &HWHA WXDAWRQ SHXW
FROWMIXHU XQ ILHQ ¢ QOWBAMRQ GH FHUBIQV DRIV QRP P HQWGDQV ®f VHRMXU SUY« HW@P MU GV
SHUSHRRYHY GHP SELEFDOSRXURHURIQV KDEMVBOW

(QP DW WHGH P RELOA GHV SLRIUBV QRVIEGN RQMW UDDAV JUiFH DX GIVSRMM! 7 &DS TXLDP «@RUH GRIILH
GH WDQVSRUV HQ FRP P XQ 1 «DQP RIQV OXWDOMRQ GH FH VHUFH SHXWQ<PHWWU GHV FRP S«WIQRHV
VS«ALLTXHY SRXUFHWRIQV SXEQEV FH TXLSRVH @ TXHMRQ GH MAFRP SDIQHP HQWYHLY FHV VHUYLEHV HWGH GBIXU
DFFHVMELDA UcHD!

$PXHDP HQAKQH SLREQP DWIXH P DMIXUH UVGH GDQV BNV FKDQIHP HQW GH P RGHV GH FREIPMV GHV RUGXUHV
P «QDJ2 UHV &HWH SROMRQ SUQASDBP HOWYIVXH! HQAMFQH GHY G«VDI kP HQW TXH @ &$38$ HAD YIB! GH
3UYDV GRIYHQMI X@ UHP HQWADIWMU

(QQ ® WDQMMRQ «FRBIITXH FRQWMIMH XQ HQWIX [P SRUBQW/ H EDMQ SUYDGRLY GIVSRVH GRSSRUMQIWY
SRXU UHQ RUAHUVRQ HQIDIHP HQWHQ | DYHXU GH GHQYILRQQHP. HOWMEQUWDX WDYHW GH @ P RELOA GXUDE®! TXH
VXUP «QDIHP HQWKUEDIQ HWBI VRXWHQ DX[  SLRVW FREFWY

&RP P HUFHV
, 3UYDV TXITEWH GH QRIIUH FRP P HIAD®! GHP HXUH XQH SURFAFXSDUMRQ [P SRUEQM SRXUBN SURIHWMRQOHY
FRP P H SRXUGN KDEMIQW 2 Q FROWEMA HQ H THWKQH | RUM FROFHOWDAMRQ GHY HHLI QHV HQ S«USK«UH GDQV
@ ]RQH FRP P HAD®! DX G«WIP HQWGX FHOWH YIG &H GHUWQIHU P DOW« @ SUWVHQFH GH FRP P HUFHV GH
SWR[ IP W DSSWA«Y VRXIIH GH @ FRQPXUHQFH GH @ ] RQH FRP P HIAD®! GX / DF HWSHOQH ¢ DMEHU XQH

QRXYH®! FTHQW®! YDU«H



/ RIIUH DRMH® FRXYUH JREDBP HQMBN EHVRIQV TXRWEHQV GHV KDEMIQW P DIV HIB UMM LQUXI TIVDP P HQW
VS«ADDAH 3RXU FHIBIQV SLRGXIW RX VHUMEHV VS«ALITXHY LOHVWHQFRRUH Q<FHWOILH GH VH G«SORHU YHWY/

0 RQW@P DU 9DBIQFAH RX $XEHQDV FH TXL UHSUWHQM XQ ILHQ SRXU ®f G\ QDP VP H ®FDOHWXQH SHUM

GDMDPRYW SRXUD FRP P XQH

/ HV P DUFK«V GH 3UYDV RUWDQMY FKDTXH P HIRLHGL HWADP HGL HQ FHOWH YI@  FRQWMYMHQWVRXWIRY GHV

UHQGH YRXV LOFRQRXUQDEBN - SHP HMQWGH P HWUH HQ YDBIXU BNV SLRGXPMXLY @FDX] HWGH UHQJI RUAHU B

@HQ VRADO1 «DQP RIQV LOVHIDIMSHIAQHOWG HQUEKIUPHWM RI 1 UH HQ QA UDOWGEDYDQRI H GH SURGXIW GLYHUML LV

HWH RWTXHV ¢ QP DIH GH PH TXH SURSRVH G P DUFK« GH ) RQEDUBMM SQ@EIVAW SDUEHDXFRXS GKDEMIQW GX

TXDUAHUL RXYHOF RU} RQ

' DQV FHWH SHUSHPRYH @ FIDARQ GXQ P DU« FRP S@P HQMBLLH GDQV FH TXDUAHU VXU ® SOFH GH @ XURSH

8 QH SRXUDIW-WH HQYWDI«H 8 QH WGB! LQMDAYH SHIP HMDIWE @ | RLY GH UHQ RUAHUMQIP DARQ GH FH VHRMXU

GHP IHX] USDUAJ@PAMW FRP P HUAD®! VXUG! WILMRILH FRP P XQDCHWGH | DYRUVHUDAR V GHV KDEMIQW ¢ XQH

RIIUH YDU«H SOV UHSUVHQEMYH GH @ GLYHWMW GHV P RGHV GH FRQVRP P DARQ DRXHY &HD VHDIWAI DBP HQW
XQDRMXUGH P 1 I VRAD®! TXH B P DU« DRMHIGX FHQWH YIGB GH 3UYDV QH SDUYHQABDV ¢ | DYRUVHU

$ QP HOVDVIRQ

3RXU GV KDEMIQW GX EDWQ SUYDGRY @ TXHMRQ GH MIP HQBMRQ HWWXQH SURFFXSDARQ TXRWGLHQQH
Y%HDXFRXS VRX@ QHOAD FKDQRH GH YLYUH GDQV XQ WIULMRLLH DIUFR®! R» BNV SLIRGXPARQY GFDBN VRQWYDU«HY

P DUDFKDIH «BIYDIH UKW HWSLRGXIW WM RWP «V/ / HV P DURK«V GH 3UYDV UAMMOAGHY @HX[ GH LHQFRQAH
IOFRQRXLODEGN 2 Q\ UHARXYH GHV SURGXIW GH VDIVRQ GH TXDDW  HAKQ FROEPAGILHRADYHE BV SURGXPMXLY
&HMASUR] 1P W HVWABSHUEXH FRP P H XQH J DUDQWH GH FRQI DQRH HWGH | LDFFKHXU

/ HV ALFXIW FRXUN HAB! ELR V«GXIVHQWKQH SDUAIP SRUBIOW GHY KDEMIQW VHOVEGN ¢ @ TXDOW HAE GRUILOH
GHVDIP HQW 7RXWIRLY FHUBIQV UHJI UHWHQWT XH BNV SUJ VRIHQMWRXYHOWGLLI AGN ¢ DWXP HUSRXUBN P «QRIHV
P RGHVMV

(Q FRP S@P HQAGH @ SURGXPARQ GFDG! HWGHV P DI DMQV VS«ADDAY BN KDEMIQW E«Qul IEHQAGXQH RIIUH
YDU«H  JUDQGHV VXU DFHV SRXUMSSIRYIMRQQHP HOWFRXWDQWIRP P HFHV GH SWR] [P W P DIDVQV GH SLRGXIW
H RWTXHV SRXUGLYHULLHU®N KDEWYGHY DIP HQWILHY

/ D SRSXOMRQ IHFRQQUDWJ DBP HQMB! U & HAHQWHOGHY DWRADARQY GDIGH DIP HQWILH SUWVHOMY VXU i
WURIH SHWRYV GX &RHXU 6HFRXW/ 3RSXOILH $WRADWRQ (VSRIU  3RXU GH QRP EUHX\HV IDP 1@V AHV
VIKRMUHY VRQAKQ LHDLY LQGVSHVDE®! SRXUP DIQIMQLUXQ DFF V GLIQH HAKXT MDA (XP HOWMRQ / 1G«H GH
G YHBRSSHUGHV SLRMW FRIPAY FRP P H GV MUGQV SDUR«V RX G JOQDIH DIUFRG! Ve« GXIWFDU H® DARAH
VROGDUW OO FRQWH ®1 J DVSIEDI H HAFRQYLYLDOW

&HIMIQV KDEMIQW H SUP HQWGI VRXKDIWGH YRIU «P HUHU GDYDQWUH GH YHUHWY XUEDIQV RX GLOMDAWYHY
FROPAYHV | DYRUIWVDQAMXVRSURGXPARQ DIP HQWILH GDQV XQH ®ILTXH GH UMIHQFH HAGH @HQ VRADO'  DXWHY
DSSHIIQWE XQ P HBIXU DFFRP SDIQHP HOWSRXU UHQGLH BV SURGXIW &FDX] DFFHWEGN ¢ \RXV DX GH® GHV
VHX®V 1 DP LGBV GV SOV DIVkHV

$P «QDIHP HOWKLEDLQ

$X FRXW/ GHV GHUQE LHV DQQ«<HV 3UYDV D FRQQX SGMHXUY WDYDX] GH UHTXDOLEDMRQ GH VRQ FHOWH Y@ &HV

LOMUHQURQY LQVAUMA GDQV 1 FDGLH GX SLRILDP P H$PURQ &RHXUGH 91@B YWHQAE P RGHUQMVHUD YRILIH HABN

HVSDFHV SXETRY HWE UHQIRUFHU COWMDRWYW FRP P HUAD®! GH @ YIGB &HSHQGDQW GH QRP EUHX[  KDEMIQW

FROWDMQWTXH FHV DP «QDIHP HOW UHVWMQW LQUXITIVDP P HOW YeeJ < VBDAY / HV SOFHV HWUKHV WQRY«<HV

P DQTXHOWGH YHLGXUHV HWGDLELHV DR/ TXH FHV «@P HOW VRQAHWHOWHY SRXUDP «TRUHU® FRQIRUVRI WU
GHV] RQHVGRP EUH HWFRQWEXHUE XQH YI@ SOV DJ U DE®! HAGXUDE®!

/ HV SUYDGRLY UHI UHWAQW«<J DBP HQWXQ P DQTXH GH FROFHUMRQ HQ DP RQW %4HQ TXH FHUBIQHY UKXQIRQV

SXE@XHV DIHQAW RU DQVHY HWITXH GHV LI RUP DARQV DIHQWW GLLIXV«HY EHDXFRXS HVWP HOWQH SDV DYRIU
«W VXI1MDP P HOWDWRAKV DX[  GeAMRQV FRQFHUODOWARLI DQVDMRQ GH GXUYIEBH 8 QH 1P STFDWRQ SOV SUFRFH

GHV KDEMIQW DXWDIWSHWP IV GH P IHX[ WSRQGH DX[ EHVRIQV ®FDX] HWGH WHJRUAHU G VHOWP HQW
GDSSURSUDAWRQ GHV HVSDRHV SXETFV

8Q SRIQWSRW HWWQQWI DARQ SLRIUHWMYH GH YRIHV SL\VRQQHV HWR FOEGN TXL | DYRUVHQMBN P RELOAV

GRXFHV HW RIIUHOW GH QRXYH®N SRWEIDAV GH G«SOFHP HONV GDQV ®f FHOWH Y@ 1 «DQP RIQV  AHV

DP «QDUHP HQW UHVIMOWHQRRUH 1LDJP HQWALHY HWGHP DQGHQWME -WH FRP S@WV SRXU J DLDQW FROWOXIW HW
VXU

' DQV OHQVHP EGI BV KDEMZQW DSSUAHQABN HIRUV GH P RGHUVDARQ GH @ YIAB! P DIV VRXKDIMWQWTXH BV

SURMW 1 X\VMU/ P HAHQWGDYDQW H MFFHQMXU @ Yed < VBDVDARQ HWAXU @ SDUAASDARQ AVR HQQH DILQ TXH

3UYDV GHYIHQQH XQ FHOWH YLGB! ¢ @ | RLY | RQPARQQHOD Uk DEG! HAWGXUDE®



$ VYLV VSRUAVHY GH GRIMLLY HWFX O UHEBIV

/ H EDWMQ SUYDGRLY GIVSRVH GXQH RI1UH GlYHWLL«H HQ P DV UH G DPAYMYY VSRUAYHY GH GRIMLY HAFXOXUHBN
/ HV KDEMBQW E«Qxl IAHQWGH @ SUWHQRH GH @ YRIH GRXPH VXSSRUAGH P RELOAV GRXAHV HWGH ®RIMLY Y« @
P DURKH FRXUH DIQULTXH GXQVNDWM SDIN DSSUcH« GHV MXQHV HAGH TXHIXHV SDURV GH MX[

/' H WUMRILH VDSSXIH «JDOP HQAMXU XQ WAX DWRADW SDUAEX@ UHP HQMUEKH DYHF GH QRP EUHX[ FOXEV
VSRUALV SURSRVDQWKQ @UI H « YHQUBLOG DRAY WY

7RXWMIRY SOMHXW @ WV VROMGHWL«HY &HIBIQV «TXISHP HQW DSSDIDMHWIH@ADQN \MIGHY SIVM
GDNQWAP H  ®f FHQWH DTXDAWI XH &DS $] XU SRXUBQWKFHOWHVADRMHBP HQATHLP « WP SRUDILHP HQASRXU
WDMVRQV WIFKQITXHV QRIIH G«TXISHP HQW GH VSRUVHQ SGIQ DIU SDURXW GH IMZHW DILHV P XGWSRUNV
HVSDRHV QELHV GHP HXUH LQVXI T MDQM FRQWDLLHP HOWE GDXWHV FRP P XQHVFRP P H$QADV

/ H EDWIQ SUYDGRLY HVAGRW GH SOMHXWY « TXISHP HOW FRP P H B W« WH @ P «GIDME TXH @0 -& DIQULTXH
GHV EDW HAGHX[ GH FROYLYIDOW TXL SIRSRVHQAUJI X@ UHP HQWXQH SLRILDP P DARQ FXAMUH®D , FHV DIRXW
VDIRXW @ SUMHQFH GX AQ«P D/ HILYDLDLY «\VBEQAHP HQWFOMA« m$ UAHW( \WEL} GLVSRVDQWGH WRLY VD@V

/ HV KDEVBQW TXH QRXV LHQFRQWRQV DX TXRWGLHQ VRXI T IHQWRXYHQWGH SUFDUW VRAD®! «FRQRP LTXH
«QHU«WIXH QXP «UTXH «GXFDWYH )DFH ¢ VRXV FHV VFK«P DV GH SWFDUW  &RX®IXW/ GHV / LHQV WWIQWM

GDSSRUMU GHV U<SRQVHV HQ LHQI RUEDQWDFFP V DX]  GLRIW SRXUWRXV ' DQV ®f TXDUAHU 1 RXYHO+ RU] RQ
FOWe HQ SROATXH GH @ YLD GX | DIMGH QGHQA LFDARQ G LQGIFDWAX U/ GH SUFDUW «FRQRP LT XH HWVRFLD®
FHUBIQHY SHURQQHV BNV FXP XBIQWHQ SOXV DYHF XQH SUFDUW «QHU«WIXH IVROMRQ FKDXIIDIH
YHDXFRXS GKDEMDQW WP RLIQHQWGH @ Qu«PHWIW G DILU VXU ®f RIHP HQW/ HV EaViP HQW VROWVRXYHQW
P DOMR@V DX QLYHDX WHLP LTXH P DIV DXWL DFRXWWI'XH (Q TXDOW GH GFDVIBLHV LY ROWWE V SHX GH
P DUHV GH P DQRHXYUHV HWHQFRUH P RIQV GH SRXYRIW GH G«AMRQV 8 QH GH QRV P MMRQV HVWGH BV
DFFRP SDJQHUSRXUIRWP DOVHUXQH GHP DQGH FREIPWYH DXSU' V GX EDIEHIXUVRADOHWGHY FRABIPAN WY

$X QLYHDX GX QXP «UTXH CRIIH D «YRO« DYHF @ FDARQ GXQ HVSDFH QXP «UTXH J«U« SDU Bl &8$6
7RXWIRLY FHD QD SHUP LV G DFFXH@U TXH TXHIXHV VHALRUY SUYDGRLY HAMD SLREQ@P DWTXH SHOAMM SRXU
®V KDEMDQW GHV DXWHV FRP P XQHV GX EDWIQ 8QH YWDIH MQ«DQFH GH FHV GIVSRMMIV VHP EG
QFHWDILH ' DXVBQWT XH SRXU GHV IDMVRQV «FRBRILTXHV LOHMAS U «DE®! TXH FHD VRGN [OWUYHQDQW
TXLVH G« SOFHQASOXWWI XH BN JLRXSHV GH SDUARSDQW

1 RXV DIMVRQV DXSU V GHV | DP LGBV SRXU BV DFFRP SDIQHU GDQV GeGXFDMRQ FKRIMH  &HUBIQHV | DP LGBV
UHWMQNGP XQUHV HWHQ EHVRIQ U<FXULHQW 1 RV DPARQV GH VRXVHQ ¢ @ SDUHQWDOA HAQRWH FRRUGIODARQ
DYHF BN DPMXU/ GX WILLVRLLH VXU B VXMVWVRQAQ<FHWDLLHY 1 RWH SRWKUH EDVH VXU ®1 QRQ MJIHP HQWHW
VXU DFFXHOQFRQGIMRQOHOV«FXUVH BV 1 DP LGBV TXL S@ELVAVMQWQRY VHUYLEHY HAQRXV YRIHQAFRP P H GHV
VRXVHQY HWHOMHY

/ D QRARQ GH mYLYUH HQWHP E®1 } VHQWIQG SDUXQH FRKDEMARQ KDLP RQIHXVH HOWH LOGIYIGXY RX HQWH
FRP P XQDXWV &H JWDQG SUQASH P DIQMV IRLY ELDQGL FRP P H XQ «\WQGDUG HVW GDQV GV IDW SDURLY
GULILAGI ¢ FROMMU &RXGXU/ GHV / LHQV RHXYUH GDQV FH VHQV HQ | DYRUVDQWD P I ¢ GHV SXEQEV HQ
SHP HWQWQHQIDIHP HQWGH SHURQQOHV SOV IDYRUMHY SRXU VRXWAQUU FHEBV TXL ®f VRQWP RIQV HQ
RU DQLDQWGHY SLRMW FREBIPALV T XL U X QMHOWGHY SHORQQOHV G KRU] RQV GLYHW/

/H FROM W H SRV« DX SRIQWSUF«GHQWH STIXH XQH SDUAH GHV FRP SRUMP HQW FROWIWY DXSUBV
GKDEMDQW GH QRWH WILLVRLLH G LOWUYHOMRQ -0 D SRXUFHURBLOHV SHWRQOHV XQH WIQGDQRH DX LHS@VXU
VRL DX LHS@ FRP P XQDXVBILH &H FROWL W H WILOH HWUHWHQW FRP P H XQH DJUHWIRQ HWLO GHYLHQW
QDVKUHOGH VH SURWIHU (WGDQV FHV SKDVHV GH FUMHV B EHVRIQ GH V«FXUW SDWH SDUFH UHS@VXUVRL \D
IDP LG VHV SLRFKHV FHX[ TXLQRXV LHWHP EGIQW -OGHYLHQWFRP S@I'X« GH SRXUXLYUH GHV REMIPAV GH
P 1 M VRAD®! HWFXOXUH@! P DI FHWXQH P DMMRQ |RQGDP HQD®! TXH VRXKDIW SRXUXLYUH &RXBXUY GHV
/ HQV GDQV FHV P RP HQW GLILFAGN $ FROWDUR FHUBLQV DXWHV KDEMBQW GH QRWH WIULVRILH U«DI DAHQW
SDUGHV «@QV GH VRIGDUW 1 RXV DYRQV VRXYHOWGHV GRQV P DWUH® HWQRXY RUHQWRQV FHX[ FL YHW BNV
DWRADMRQV VS«FDDAHY 6HFRXW/ 3RSXMUWH WWRXUFHUH 7UP DIDQ  1RXV DYRQV YRFDMRQ ¢
DFFRP SDJQHUFHV VRIGDUWY HAE P HWUH HQ @HQ BV SHURQQHV TXLVRXK DIMQWGRQQHUDYHF FH@B TXLRQW
EHVRIQ GH UHFHYRIU ' DQV QRWH DWRADARQ FHD QH VH WDGXIMEDV TX HQ S«URGH GH FUVH ( Q WP RLIQHQW
QRV E«Q«YRBN GHV DWMAHY/ HQ SDURIH GH VDYRILY TXL VRXKDMWQWS DRI HU BIXUY FRP S«\WIQFHV DYHF BN
DXWHV 1 RAWH EXWHW\DBRW GH P HWUH HQ UHIMRQ FHY SHURQQHY HWGH FUHUBN FRQGIMRQV P DWUHTBN HW
@RI DMIXHV VX | LVDQWAV



| HV E«Q<YRBN GHV $6/ VHQI DIHOWSRXUDFFRP SDI QHUGHV SHIRQQHV «WDQI2 LHV FHUBAQHY VRQW LDQEDIVHY
GDQV BGXULQW.I UDWRQ VRAD®! SDUMSSUHQMADIH GH @ QI XH | LDQEDIVH HWD G FRXYHIM GH QRWH FX@XUH HW
O VRA«W | LDQEDVH

' DQV ® TXDUAHU 1 RXYHO+ RUJRQ QW D «W XQH S«URGH GH LHQRXYH®P HOWGX FROWDAGH Y@ / HV
KDEMIQN RQW«W TXHWRQQY HWOHQ HAWUHWRUA XQH SURFFXSDARQ 1P SRUBQM SRXU BV LHDMRQV GH
YRIMOQDIH &HWA SURE@P DAT XH HAIAS V SU«J QDM GDQV BN TXDUAHY/ R» GRP LOH QKDEMMFRGPA

/ HV1DP LGBV VRQAG RWIIQHV GLYHUHV SLRE®P H GH LDAMVP HFRP P XQDXVILLH HAWRQAGHV KDEIWXGHY FXGXUHBN
Gl «UHQWV / H EDIEBXUVRADCHWAWRXYHQWWRAAW VXUFHV SLRE@P DA XHV &HIBIQV KDEMBQW RQWP P H 1DIW
GHV S«WARQV SRXUGHP DQGHU®! LHSORHP HQWGH YRIMQV / HY EHVRIQV GH SHWRQQHV 83 «HV TXLVRQWGHS XY GH
QRP ELHXVHV DQQxHV GDQV BIXUBRIHP HOWRQAKYIGHP P HOWGLLI «UHQW GH FHX] GXQH 1DP LG P RQRSDUHQWG
FROWMYM«H GH SOMVHXLY MXQHV HQIDQW 8 Q WDYDIOGH UkI ®f LRQ GRIW-WH SRUA DYHF B EDIGBIXU VRADOSRXU
P IHX[ U<SDUAU GV 1DP LGBV GDQV BNV DSSDUMP HQW ( Q SDID@®1 QRXV RHXYLRQV SRXU TXH BN SHIRQQHV
GIDRI XHMHVIMOMOWGH FRP SUHQGLH BV SLIRE@P DT XHV GH (DXWH






$111LP HUG! U ® SROATXH HWWRADOGH &RXBIXWY GHV / LHQV VXSSRVH GHQMQGLH G P RAMSROATXH } GDQV VRQ

VHQV QRE®I FWSUHP 1HU FHOXL TXLUHQYRIH ¢ @ YIH GH @ AW @8\H SROATXH QH VI QULLH SDV IFL HOWHUGDQV GHV

SUMHV GH SRUMRQV SDUMDQHV P DI FRQMEXHUDX ELHQ FRP P XQ RUHUBN FRQGIMRQV GXQ YLYUH HOHP EG

IRQG« VXU® SDUARSDMRQ @ UHFRQQDIWDQRH WD VRIGDUW ' DQV FHWM SHUSHPWYH QRWH DWRADWRQ DJ W
FRP P H XQ DRAMXU FREGPW TXL QRXUIWD FRK«MRQ VRADG! |DYRUMH QQFOMRQ HWRXYUH GHV HVSDAHV GH

GID®I XH HQAH BN IQGIYIGXV -OvDI MG XQH GeP DURKH AVR\ HQQH TXLYIVH ¢ UHQI RUFHUGN @HQV VRADX[

SURUW  SRUMUGHV YDBIXW VRAL« VDBV | RUMV

&RXGXW/ GHV / IHQV VRXKDIWA DI LLP HUGHV YDBIXW/ XQLYHIH@ HKXP DOMMYV 3RUMUGHV YDBIXW VRA«\BBNV

IRUMV VJQULH BV SLRP RXYRL HQ VHQIDIHDQWGDQV GHY DPARQV FRQPU WAV TXL BN UHQGHOWH STEMWAV HW
YIME®N

2 EMPWYV

e $IILP HU® IRQPMRQ AVR HQQH GH (DWRADMRQ ) DILH GH &RX®XW GHV / HQV XQ HVSDFH LHFRQQX GH
G«EDWGH SDUAASDARQ HAG « GXFDARQ SRSXMILH

o 3RUMUGN YDBIXUW/ GH VRIGDUW GH G«P RADWH GH GLIQIW GH MVMFH VRAD®! HAG «P DQASDVMRQ
1 XWMUFRQAH VRXWV BV | RUP HV GH GMAUP LODWRQV HWSLRP RXYRIUXQH VRAW! LQFOMVLYH HALHVSHRMHXVH
GHV GLYHUAWY

e 3LRP RXYRIU® WDQUMRQ VRADG! «FREJILTXH HWWRIGDILH
2 W DQWVHUGHY DPARQV G «GXFDMRQ SRSX®ILH VXUBN HQWIX] GH VRA«W GEDW FRQI«UHQFHV DWTHLY/

2 EMPWYV RS« UDWRQOHY

e 2 WDQMHUGHV GKEDW GeP RADAT XHV VXUGHV VXMW G DPMDDAN SROAT XHV

e 3LRSRVHUGHV SLRMPARQV G«EDW GDQV @ SLRILDP P DWRQ FXUXUHD

o -QFO(H BV SHWRQQHY SRUMXVHV GH KDQGIFDS  SK\ MTXH RX SV FKITXH GDQV BV DIMIHY HQ SDURIH GH
VDYRILY HABN Gl «IHQW SLRILDP P HV GDQIP DARQ

o -QFO(H BV HQI DQW SRUMXLY GH KDQGLFDSV GDQV BN DFFXHO FREIFWY GH P LOHXUY HWBN DQP DARQV BV
FROAHLODQW

e 3DUAASHU DX[ DPMRQV FRGBPWYHV ®FDBNV RX GH UWHDX[ SURP RXYDQW BN YDBIXW/ SRUMHV SDU
MWRADMRQ
3LRSRVHUGHV DIMTHUY/ GH P XVFX@MRQ SROATXH FRP SUKHQURQ GHV HQWIX[  GHV FRXWDQW GH GKIMRLLH

o &UKHUXQWP SVIRUASDUMQDUDOVXU®GI We P H GH @ WDQUMRQ VRAD®! «FREJ LT XH HAWRIGDILH

o GRXWQUGN LOMDWYHY VR HQQHV SLRP RXYDOWD WDQMMRQ VRAD®! «FRERIITXH HWRIGDILH

3URUW ) DFLOVAU BV SDUMQDUDW  VRXVHQLU BV LQIMDVIYHYV GRFDON HW SDUAFLSHU DX[  UcVHDX|
@RFDX[

( Q | DAOQEQWBN SDUMQDUDV HQ VRXWIQDQWBN G\ QDP LT XHV GRFDBN HAHQ VIP ST XDOWDRRYHP HQWGDQV BV
WMHDX[  LOVDIMGH UHQ RUPHU BN M QHULHY GH P XWDDHU BV IHWRXUFHYV HWG DFFRP SDIQHU B LQMDWYHY
AVR\ HQOHV SRXUJ «QuUHUXQ LP SDPAGXDE®! VXU®! WIULVRILH

2 EMPWYV

o @AH UHRQQXH FRP P H IDAMMWEH GH SDUMQDUDW HQAH DWRADARQY FROPWIWY LOMIMARQY HW
KDELVDQW

e O0HMH ¢ GMSRUMRQ GHV P RHQV ®FDX[ P DWUHY FRP S«\WQRHV VDYRWWIDILH SRXU VRXWQUU GV
LOMDWYHY AMR HQQHY HDWRADAWYHV

o 2 FRXSHUXQH S@FH DRAYH GDQV 1 TXDUAHUL RXYHOF RUJ RQ

o $WXUHUXQH SDUARSDARQ GDQV BN UVHDX] | «GeLDWY HASDUMQDUDX]



2 EMPAIV RS« DARQOHY

o $FRP SDUQHUGHY FRGPAY GKDEMIQW HWBN DIGHU¢E |RWP DHUGXW GHP DQGHV

o 0 HMH ¢ GVSRMRQ BN G&FDX] HWBN P LOIEXV SRXUI DAMMUGN DPRYWY GHY SDUMQDILHV

o $FRP SDUQHU GHV FRPAY GKDEMIQW HWBN DIGHU ¢ |RWP DOHU GIXU FROWMIXMRQ DWRADWRQY HWE
P HWH HQ RHXYUH BIXU/ DPARQV

o 3RUMUXQ SLRMMFRP P XQ HQAH SDUMQDILHV DI MADQWGDQV B TXDUAHUL RXYHOF RU} RQ GDQV ® FDGLH GH
TXDUAHWY G «\W

o $YRWGHV HSUWVHQBQW « XV DX] LOWMIQFHV GH @) $&6 HAGH B 0 -&

3URUW  @UH XQ @HX GHQIDIHP HOWHWG «P DQFLSDVIRQ

1 RXV VRXKDVRQV TXH &RXBXV/ GHV / IHQV VRIWXQ HVSDFH R» QQGIYIGX SHXWWH GFRXYUU VH SUP HU HW
V«SDQRXIU (M XQ THX GHQIDIHP HOWHWG «P DOASDARQ FHWRIIUU ¢ FKDFXQ @ SRWIELDA GH SDUARSHU

GH SUHQGLH GHV LHVSRQVDELDAY HAGH VH 1RLP HU VRXWHQ | DYRUVDQUWDXVRQRP IH @ FUDWY W HWD FRQI LDQFH
HQWRL

2 EMPWYV

o ( QFRXWDIHUG! E«QeYROW®! SDUAIH GH VDYRILY HWAP SCEDARQ AVR HQQH

e $FRP SDUQHU QP DOASDMRQ GHV MIXQHV SDU GHV SIRWW SDUAASDAV HW GHV UHVSRQVDELDAY
DWRADWYHV

e 9DRUVHUD SOFH GHVVHQIRW FRP P H DRMXUY GHWDQWP MRQ GH @HQ VRADCHWGH VRIGDUW

o SHSUVHQMUHWHD\ HUGN EHVRIQV HADVSILDARQV GHV KDEIMBOQW DXS V GHV IQWMMWRQY

e 2 [IUUXQ FDGH GDSSUHQMADIH GX | ROPARQQOHP HOADWRADW

2 EMPWV RS« UDWRQOHY

e 2UWDQMHU GV DMIHY HQ SDUMIH GH VDYRIWY HWON IDILH FRQQDAWH SRXU VXVAWU GH QRXYH@N
SIRSRVMRQV

e ) DILH FRQQDWH BV SRWELDAY GHQIDIHP HOWE &RX®IXWY GHV/ IHQV HWAKH G DXWHY SDUMQDILHV

e 3RUMUXQH Wl Bf LRQ VXUQRWH JRXYHUDQFH DILQ TX HIB VRIMEOXV DGDSWH ¢ \ LOWI UHUGHV MIXQHV

e SHGRQQOHU VHQV HW IQWU-W DX[ TXHWMRQV SROATXHV DXSWBV GHV MXQHV HQ OOWEQW FROAH @
GMQIRWP DARQ

o &UHUGHV SLRMW DYHE BN MXQHV HQ SDUBQWGH BIXL/ DVSILDARQY HAHQ BN DWRADQWE VRXWA BN «\BSHV
GH FROQWMXPURQ

e 0 HWH HQ DYDQWGHV H S«UHQAHV LOVSILDOWY GH VHQIRWY mSRUADIW} WP RLIQDIHV

o $ARXHAUHADAFRP SDJQHUGN KDEMIQW SRXUTX LY |RUP DHQABIXWY GHP DQGHV DXS3 V GHV LOWMMWRQY

e 3URSRVHUGHV LHOFRQAHV HWRX GHV VXSSRUN H STEDWY GHV | RQPARQV DWRADWYHV

SURUW  $QIP HUM VHUUVRILH

$QP HU G WUMRLH FHAWFRQWEXHU ¢ VRQ G\ QDP VP H 3DU XQH SLRILDP P DARQ FXOXUH®M RXYHUM GHV
DPARQV LQQRYDQWY HWGHV «Y«QHP HQW 1«G«UDWIXW/ LOVDIIWGH FUHU GHV WP SV HWGHV HVSDRHV GH
UHOFRQAHV GH GID®RI XHV HWGH FRQYLYLDOW

2 EMPWYV
e 3URSRVHUGHV «Y«QHP HQW FXOXUHY HWRADX] TXLVRIHQW « G« DWXL HWERQYLYIDX]
o &UHUGHV HVSDFHV G «FKDQI HV LOWIUFXEXUHY HWQML « Qe LDWRQOHY
e EAH XQ DRMXUFXOXUHOVRADCHWGXFDW LOFRQURXUQDE®! ¢ 3UYDV HWGDQV VRQ EDWQ GH YIH

2 EMPAV RS« DARQOHY

3LRSRVHUXQH SLRILDP P DWRQ FX®XUH! YDU«H HADFFHWIE B

" LIXVHUHWDLLH FRQQDWH @ SURIWDP P DARQ FXOXUHI

3RUMUXQH Ud ®f LRQ VXUD SHUAQHQRH HWD | DVDELDA GXQ FDI« DWRADW!

) DILH FRQQDWH BN DPARQV « GXFDWYHV SRUAHV SDUMWRADARQ
&RRS«UHUDYHF B DXWHV DPWXLY GX WAX FX@UHOVRADCHW<GXFDW &FDO




/ D YMBOWY GXQ WIULMRILH UHSRVH VXUVD FDSDAW ¢ DFFRP SDJ QHURKDTXH SHWVRQQH TXHOTXH VRIWWRQ 8JH RX
VD VMXDARQ HQ | DYRUVDQWGN UHQFRQAHY BV VRIGDUWY HAD WDQWP DMMRQ HOWH J «QUDMRQV GEAH SUVHQW
SRXU VRXWV HWVRXYV MIQUIH RITUU GHV HVSDAHV HWGHY VHUYIEHV DFFHWIEBN  IQFO(LY HWDGDSWY DX|

Gl «UHQW SDURRXUY GH YIH VRXVHQ UHQI RUEDQABN THQV VRADX]  TXLFRQAXHOWG! FRHXUG XQH FRP P XQDXW
YLYDQWM HWRQEDILH

3URUW  $WXIHUCDFFXHLO COFFHWIELAOVY HWALQFOXMIRQ GH VIRXVIAV HVWIRRXV

&ROWKILH XQH VRAKW UHDBP HQWMOQFOMYH 1P STXH GH SHOWHU FKDTXH HVSDRH HWRKDTXH VHFH SRXU
TX IO VRIHQADFFHWIE®N DFFXH.EDQW HWHVSHPMHX]  GHV GlLI «UHQRHV &HWM SURUMW YVH ¢ JDUDQWUE FKDFXQ
HWEKDFXQH TXHY TXH VRIHQWRQ 8JH VHV RWIIQHV VHV FDSDAWY RX VD WXDMRQ @ SRWELDA GH SDUAASHU
SGIOHP HOAt @ YIH FREFWYH

2 EMPWNYV

¢ ' «YHRSSHUXQ DFFXHOELHQYHMOQWUHVSHRAMHX[ HAWQRQ GMVRUP LODQWTXL YDRUVH @ GLYHUW HASRUMU
XOH DIMAQMRQ SDUAFX@ WHDX[ SXE@RV D\ DQWP RIQV GH LIHAWRXURHV

¢ 3RUMUXQH DIMAQURQ SDUAFX@ WH DX[ WDSSRUV GH GRP IODWRQ HWE @ MWWAH VRAD®! HQ DIl LLP DOMD
SORH GHV IHP P HV GHV SHURQOHY HQ MWMXDMRQ GH KDQGIFDS GHV «WDQIHY/ GHV MXQHV HWGHV
SHIRQQHV = J«HV

e  $CDSWUGN VHYIFHV GV LlQIRWP DWRQV HABN HVSDFHV SRXU TXH RKDFXQ SXMH VH VHOWU ELHQ DFFXHA@ ¢
&RXGXV/ GHV/ IHQV

2 EMPWYV RS« UDWRQOHY

o ' «llQU GHV FUWHV GDFFXHO HWIQMURIHU WJIXE UHP HOWGN SXETRV VXU GIXWY/ SHUFHSWRQV GHV
FRQGIMRQV GDFFXHO
3WRSRVHUGHV WP SV GH VHOVEELDVDARQ HARX |RUP DARQ VXUFHV VXMW
3LRSRVHUGHV DQIP DARQV SHUP HABQWGH P HX] FRP SUHQGLH @ GLYHUAW. BV Y<FXV GHV P IQRUWY
7UDGXILH GHV GREXP HQW DWRADWY SRXUHQ | DAOMUD FRP SUKHMRQ SDUVRXWA HWRXY
$P «QDIHUGN HVSDFHV SRXUBN UHQGUH DFFHVMEGN ¢ VRXWAV HWRXY

3URUW ) DYRUMHUM P L] V¢ @BV UHQFRQWHV HAGH YLYUH HOVHP E®Y SRXUOXWIHUFRQWH QVRBIP HQW

/' H @HQ VRADOH QRXULIMGH @ GLYHIMW HWGH @ LHOFRQWH ' DQVXQ FROM W R» QVRGP HOWSHXW DI LOHU
BN SHURQOHV ICHVWHWHQALOGH P XGASCHUBN RFFDMRQV GH VH FLRIVHU G «FKDQU HUHWGH SDURI HU &HWH
SURUW P HWHQ DYDQAGHV LQMDWYHY TXLUHQI RUFHQWD FRQYLYLDOA HWG! YLYUH HQWHP EG

2 EMPWYV
o &UHUBN FRQGMRQVGXQH P I I VRAD®! J«RIUDSKITXH QWD «QuDARQQH HWQWUFXOXUHD! YHRMEH
GH FRK«VIRQ VRADG®!
o ' «YHBRSSHUGHY HVSDFHV HWGHV DPARQV FRPWYHY TXLSHIP HMAQADX] GlLI «UHQW SXETEV GH VH ARIVHU
DPARQV LML « Q< LDWRQOHDN LOWFX OXUHDN
e 0 HWMH HQ S@FH GHV DPARQV FRPAYHY | DYRUVDQWD LHQFRQAH B SDUR H HAWDD VRAGDUW
e 5«SRQGUHDX[ EHVRIQVGDAFRP SDIQHP HOW LQGLYIGXHY GH FHUBLQV KDELVBQW
o SHS«UHUHDFFRP SDIQHUGN SHUWRQOHY MRAHV RX YX@xDEGN HWBN LQWI LHUGDQV GHV G\ QDP ITXHV
FROPWHY
e ) DAQMUD P RELDA GHV SXETEV HOWH BN GLLI « IHQW @HX[ GX WIULMRILH SRXUP XGAST@HU®BN RFFDMRQV GH
UHQFROWH HWLGXLLH QVRBP HQW

2 EMPAIV RS« DARQOHY
o &RRUGRQQHUGN NILGIQV SDURN «V/ VXU3 LLYDV HADFFRP SDJ QHUGH QRXYHEBN LOMDARYHY
o 6 DWXUHUTXH GV DPRYWY SLRSRVHV | DYRUVHOWBN P 1 MV
e &RRUGRQOHUD P MMRQ GH P «GIDWRQ VRADG! GDQV B TXDUAHUL RXYHO RU} RQ DYHF B EDIEBIXUVRADCHAD
YICBH

¢ 6HFRRUGRQQHUDYHF GV SDUMQDILHY VRADX[ &FDX[ SRXUWHS«IHUHWQWI IHUGN SHIRQOHV MR@HV



3URUW  $QIP HUHWG QDP LVHUCHVSDFH SXE@F SRXUHQI RUFHU® FRK «VIRQ VRALD®A

/ HVSDFH SXEQE HWWXQ @HX GH YIH FRPWYH HAVGH AMR HQOHW ( Q QP DQWRQ OXL LHGRQQH WD YRFDARQ
SUP BWH -WH XQ HVSDFH GH LHOFRQAWHV GH SUMWIRQ HAGH SDURUH &HWM SURUW HOFRXUDIH GV DPARQY
TXLUHGRQQHAGH @ YMBQW DX[ @HX[ FRP P XQV HWDYRUVHQAD FRK«VIRQ VRAD®!

2 EMPAIV

e SHQYRUAHU QP DMRQ GH ONVSDFH SXEQF DYHF XQH DWAQARQ SDUAEX@ WH ¢ LQYHWAL GH QRXYHDX]
WULMVRILHY

o ' «SE® HUGHV DPMRQY mKRW GV P XU/} P «GIDARQ VRADB! DQP DARQV GH SWR[ [P W «Y«QHP HQW
LOMUPXOXUHY

e ' «YHBSSHUGHV DPARQV SDUMQDUD®N DYHF GV DAMXUY BRFDX] HW«@LILUGRIILH

2 EMPWYV RS« LDWRQOHY
e 3URSRVHU GHV DQIP DARQV SRXU DU ¢ @ HQFRQWH GHV KDEMIQW GDQV GlLI«UHQW @HX[ GH @ YIGBi
QRVEP P HQW/XU®! P DUFK«
o $WRAHUGN P MRQVGH P «GIDARQ VRADG! HAP «GIDARQ VDOW GDQV ®i TXDUAHUL RXYHOH RUJ RQ
e 3DUAASHUC GHV «Y«QHP HOW SRUAV SDUD YL GH 3UYDV

3URUW $FFRP SDIQHU @ MIXQHWH GDQV VRQ HQIDIHP HQW VRQ DXVRQRP H HW\D SDUAFLSDVRQ
FLVR\ HQQH

/ HV MIXQHY VROWSRUMX WY GLG«<HV G« QHUIIH FWGIQQRYDARQ 3RXUTX L& WRXYHQASBILOHP HQABIXUS®RH GDQV
® RA«W 1O HW Q<FHWOILH GH ®XU RIIUWU GHV HVSDAHV GH SUAWRQ GDFFRP SDUQHP HQW HW GH

UHVSRQVDELDVDARQ &HWMA SURUW YIVH ¢ VRXWQUBXUDXVRORP IH ¢ YDRUVHUGXUHQIDIHP HQAEWE LHQI RUAHU
GXUU ® GDQV @ YIH AVR HQQH

2 EMPWY

o ' «YHBSSHUXQH FXGXUH GH QQUDWYH HAGH @ SDUAASDARQ HQ SHUP HMEQWDX] MIXQHV GH FRQPHYRIU HW
UDOVHUBIXWY SURSUHV SLRMW GDQV XQH @RILTXH GDXVRQRP VDWRQ

e ) DYRUWHUXQH P If W VRAD®!I FXEXUH! HAGH JHQUH HQ SDUARXTHU APV GHV MIXQHV LGBV DX[  HVSDRHV
GDFFEXH.OHWGH SLIRVMW

o $@UYHW BN MXQHV TXLOH | UTXHQMOWSDV &RXBIXV/ GHV / IHQV JWFH ¢ GHV DPARQV KRW BV P XU/ GHV
SDUMQDUDW VERGILLHY HWKQH SUMHQRH DRAYH VXUGN UMHDX] VRADX]  3LRP HOHXW/GX 1 HW

o ( QFRXWDJHUBN XVDIHV FUDNY HWAMR HQV GX QXP «UTXH FUDARQ GLIXVIRQ HVSUMFUMEXH OO FROAH
@ GMQRWP DARQ DILQ GH UHQ RUAHUBIXULY B G DFWXUWY GDQV @ VRAK\W

e ' RQUHUXQH Y«UMBE®I SOFH DX MXQHV GDQV @ JRXYH.QDQRH MWD YIH DARADWYH  HQ WDYDIADQMWXU GHV
IRUP HV DGDSWHV GH SDUARSDARQ HAGH LHSUMVHQEMRQ

e 9DBRUVHU @ GP HMRQ FXOXUH® HWAMR HQQH GHV SLRMW SRUAV SDU BV MXQHV VSRUV XLEDIQV DUV
P RELOA VRIGDUW LOMUDARQDG! GeFRXYHUM FX@XUH! HQUIDIHP HOADWRADW

o E&RORIGHU BV FRMERIMRQV SDUMODUDBN DXVRXU GH @ MXQHWH DYHE BNV «VBEQAHP HOW VFROILHV
+ DEMDWHXQHV @ P MMRQ &FDB! M &$38$ BV FHQAHVVRADX] BNV O -& HAG DXWHV DRMXWY GRFDX|

/ H EIHQ -WH QH VH @P W SDV ¢ (EVHQRH GH GLLILEXOYY  LOVIQFDUDH GDQV @ TXDDW GH YIH Q«SDQRXMHP HQW
SHUWRQQHOHWAR@PW  HWD SRWIELDA SRXUFKDFXQ GH WRXYHUVD SO@FH DX VHQ GH @ VRA«W 3 DUARSHUDX
ELHQ -WH GHV KDEMIQW FHVADILU VXU GLLI«UHQW BIYIHY  VDQW @RIMLY HOYLLRQQHP HQWFXOXUH HQADIGH
SRXUUSRQGUH DX| EHVRIQV HWHOWHY HADX]  DVSILDARQV GHV SHWRQOHY HQ FRQWEXDQW FUkHUXQ FDGLH GH
YIH KDUP RQIHX] HAELHQYH@QW

3URUW  5HQIRUFHU® ELHQ ~WH VXU® VIAULLVRLLH

/H EIHQ -WH QH VH @ W SDV ¢ XQH QRARQ IQGLYIGXH®!  LOVHQUDAQH GDQV XQ FDGH GH YIH GH TXDOW
DFFHVME®! ¢ VRXWV HWARXY 5HQIRUAHU B ELHQ -WH VXU Gf WIUMRILH FHVADU LU VXU CHOYLLRQQHP HQWAVRALDO
PX@XUHOHWCFRQRP [TXH DILQ TXH FKDFXQ SXIWH WRXYHUGHY FRQGIMRQV | DYRIDEBN ¢ VRQ « SDQRXIMHP HWDX

TXRWGHQ



2 EMPAIV
BRXWIQUGN LOMDAYHV | DYRUVDQWKQ FDGUH GH YIH DJ U DE®! HAGXUDE®!

3LRP RXYRWGHV @HX] GH YIH DGDSWV DX KDEMIQW HASRUMUXQH DWHQWRQ DX] QRXYHDX] DULYDQW
&RQGXLLH XQH Uk Bf LRQ VXUGRI 1 UH GH VHUYIEHV GH SWR] [P 1W GDQV ®f TXDUAHUL RXYHOF RU] RQ
3DUAASHUDX G YHRSSHP HQWGHV P RELDAY GRXFHV HAVRTGDILHY

2 EMPWV RS« LDWRQOHY
o $FFRP SDUQHUGHV SLRVW YIVDOME DP «TRUHU @ Yeed «\VBOVDMRQ GHV HVSDRHV H WUHXWY/ GDQV B TXDUAHU

1 RXYHO+ RU] RQ

&RQWMEXHU¢ MFFXHOGH QRXYHDX]  DULYDQW HQ FREDERUMRQ DYHF B EDIGBIXUVRADO

3RUMUXQH Wl Bf LRQ VXUD FRQYLYIDDW GHV HVSDRHV SXETRV GX TXDUAHUL RXYHOH RU] RQ

-QMURIHU® SRMELDA GH P HMH HQ S@FH XQ P DUFK« VXUD SOFH GH @ XURSH

3RUMUXQH Ul Bf LRQ VXUXQ W WP H GH FRYRIWXUDI H VRAGDILH

3RXWXLYUH MWTHUMUHVESH VRQ Y« @ }

SURUW ) DYRUMHUG<P DQALSDMRQ HWU«SRQGUH DX[ EHVRLQV VS«FU LTXHV

6 «P DOASHU FHWSRXYRIWAKRIMU VH SUP HUHAWWH SURMMAUGDQV MYHQLU &HMA SURUW YIVH ¢ DFFRP SDIQHU
FKDTXH SHWRQQH GDQV VRQ SDURXWY HQ WIQDQOWFRP SW GH VHV MQIX@UWY GH VHV I LDJLOAY FRP P H GH VRV
DVSILDMRQV 5«SRQGUH DX[  EHVRIQV VS«ALITXHY FHWWRKHU BV FRQGIMRQV GXQH «JDOW WHM R» FKDFXQ
WRXYH VD SOFH HWRQ SRWMQWHO! G« YHRSSHU

2 EMPWV

o ' «YHRSSHUXQHRIIUHVSRUMH FXGYUHDI HWGH RIMLY DFFHWIE®H ¢ VRXY HQ SDUAEXTHUDX] MIXQHV

o ( QFRXUDJHUD SUYHOMRQVDQW SK\MTXH P HQW®! VRADG! HQYLLRQQHP HQWG!

o/ XWAUFRQWH ®f P DQTXH GRI1H GH VRIQV HQ DAFRP SDJQDOWMAR V DX SURIHWIRQOHY GH VDQW HWDX]
GLRIW HAHQ DBEQAGN DXVRUWY FRP S«\WMQWY $56 P DIUH

e ) DAOMUMFR VQXP «UTXHDX[ GURIW HADX[ G«P DURKHV DGP I[QMADWYHY

2 EMPWYV RS« UDWROOHY

$QIP HUXQ DIMIHUI XWDOKI XTHUE GHVMODMRQ GHV DQV HWMIXQHV DGXOMV
3URSRVHUGHV DFFXHOY FRFWVGHP IQHXW/  DQVHW DQV &Y/ GHV YDFDQRHV VFRDLLHV
3URSRVHUGHV DRV FOXEV YDUKHV VXU VHP DIQHYV GHV WRI HV FVDWATHLY GLYHW/
$@UYHY BV SHIYRQOHV MRAHV RX «@LI Q«HV GHV GVSRVWY GHVDQW SRXUUHS«UHUGN EHVRIQV HARE\WEFBN

) DADMUMAP VDX[ GLRIW QRVEBP P HQWGH VDQW HQ DFFRP SDJ QDQWBN GP DUFKHV QXP «UTXHV

$FRP SDIQHUGN KDEMIQW SRXULKGXILH B QRQ UHFRXW/ DX] GVSRVMEV H MBIQW HWOXIGLHUBN SDURRXWY/
GHVDQW

o ( TXISHUGI FHQWH VRADOG RUGIQDWIXWY HQ DFF V QEWH

SURUW  &XQUYHUG ELIHQ -WH FR@IFPM &1 YLYUH HOQVHP EMH

/ H EIHQ -WH SUHQG VRXWAVRQ VHQV BRUTX IOVH SDURIH  &XGHU B YIYUH HOVHP EG FHWUHQIRUFHU @ FRK«MRQ
VRAD®! HQFRXUDJ HUD VRIGDUW HWDYRUIMHUD UHQFRQAH P DO U BV GLLI «UHQFHV &HWH SURUW P HAHQ GP 2 LHD
UFKHWH GH QWM HQFH FREPRYH HAQP SRUBQRH GHV GHQVKXP DIQV SRXUERWUXQH VRAW VRXGH HWRXYHUM

2 EMPWYV
o SAH DRMXUGHY VRIGDUWY HWGH CHOADIGH  «FKDQUHV GH VHUYLEHV SDUR H GH VDYRLLY DRAYIY SDUAN «HV
e ) DYRUVHU®B! E«Qu YROWHWHQU DI HP HOWAMR HQ FRP P H BIMHW GH @HQ VRADO
o 0 XOASTHUBN HVSDFHV GH UIHQFRQWH LOWALD « Qe LDAWRQOHY HAIQFOMLY

2 EMPWYV RS« UDWROOHY
o 2 WDQVHUGN DMTHY HQ SDURIH GH VDYRILY
" «YHBRSSHUXQ QRXYHDX M VWP H G «FKDQIHV GH VHYEHV
2 W DQVHUGHY DRARQV FRPWYHV G «GXFDWRQ HWGH SLRP RURQ GH @ VDQW YVDQWE LHQ RIAHUGFR V ¢ @
SUCYHOURQ HWDX] G SR HV
3DUAASHUG GRU DQVDARQ G LOMDAYHV VRIGDILHY UcYHARQ YHOWAY DIP HQWBLHY WRFY
e ) DILH FRQQDWH BV SRWMELDAV GH E«Q YROWE &RXBXWY GHV/ LHQV HWAKH] BV SDUMQDLLHV
o &UHUGHVWP SV GH UHQFRQAHY HOWH VHQIRDY HAHQI DQW HWRX MIXQHV UAW MIX[  DRAYYY SDUAR] «HV



/ HV |DP 1@V GDQV ®IXU SXWDDW GH IRWP HV HWGH W<DDAYV VRQWDX FRHXU GH @ YIH VRAD®! $ FRXH@U HW
DFFRP SDJQHU FHWM GLYHIMW  FHWMIHFRQQDAWH @ URKHWH GHY SDUFRXWY GHV KIMRILHY HWGHV EHVRIQV HW
P HWH HQ SOFH GHV DPARQV TXL YDRUVHQMNAQFOMRQ & VRXWHQ P XWWHOHWG:J DDA GHV FKDQRHV -OVDJ IWGH

FROWKILH XQ HQYILRQOHP HQWR» FKDTXH IDP 1@ WRXYH «FRXW DFFRP SDJQHP HQWHWUHWRXURHY SRXU

V«SDQRXWSGIOHP HWGDQV @ VRA«W GFDG

SURUW  $ FRXHL@UVRXVIAV GV | DP LAV HW DYRUVHU BGIXU SDUAFLSDMRQ

$FRXHICIUAKDTXH | DP LGB GDQV VD GLYHUMW FRQVMAINXH XQ GIYIHU HWHQWHOSRXUI DYRUVHUQQFOMRQ 2 11UUXQ
FDGUH ELHQYHAMQWRXYHUAHADFFHVWE®! ¢ VRXWAV BV 1 DP LGBV SHUP HAGH FUHUXQ FTP DAGH FRQIIDQAH / HXU
SDUAALSDARQ DPWYH HVADIOVL HQFRXUDJ «H DI LQ TX HEB GHYLHQQHQWDPMEHY GHV SURMW T XL BN FROFHUDHOAHW
WRXYHQUWSBLOHP HOWBXUSOFH GDQV @ YH FREIPAYH

2 EMPWY

o * DIDQW XQ DFFXHOUHVSHRXHX] GHV GlLI«UHOWMV FXOXUHV FRQILIXUDMRQV [DP LIDBN HWJ «QuUDMRQY
HQDQW SDUHQW JWDQGV SDUHQW

o $GDSWUGN HVSDRHV HWUXSSRUN GLQIRWP DARQ SRXUTX L& VRIHQADFFHWIE BN HALQFOML Y SRXUVRXWMY BV
IDP LGBV

o ( QFRXWDIHU® SDUARSDVMRQ DRWYH GHV' I DP LGBV GDQV GV DRV SURMIW HWG«AMRQV BN FRQFHLQDQW

o 9DERUVHUGN LQMDWYHY HAQP STEDWRQ AV HQQH GHV' 1 DP LGBV GDQV @ YIH GX WULMRILH

2 EMPAIV RS« DARQOHY
o 5«DOHUGHVVXSSRUN GHFRP P XQIFDWRQ GDQV Gl « IHQWA BQIXHV
o &ROWKILHXQ SWRILDP P HGDQIP DARQ DYHFE GV I DP LaBV
e 3URSRVHUDX| IDP L@V GH SDUARASHUDX] QWEQRHY DWRADWYHY GH SUHQGH XQH SOFH GDQV BV WP SV
DWRADAY
o 2 WDQMVHUGHV LHSDV FXOXUHY

3URUW  $FFRP SDIQHUGNVIDP LabV GDQV GIXUYLH TXRVIGLHQQH HWBIXUELHQ ~VUH

/H TXRWGHQ GHV IDP LGN HWP DUr'X« SDU GH QRP EUHX] G«IlV  RUDQMMRQ «TXITEWH HQAH YIH
SLRI HWIRQQH! HWYIH SHURQQHM! DFFV DX[ VHUMEHV VDQW HW«GXFDARQ / HV DFFRP SDIQHU GH P DQ2 LH
FRQPS W HWDGDSWH FHWBXURI I LUGHV UHS2 LHV GHV UIHWRXUHV HAKQ VRXWHQ TXLFRQMEXHQAE DP «TRUHU
GXUTXDOW GH YIH HWE UHQI RUFHUBXUVHQAP HOWGH Ve FXUW HWGH ELHQ ~WH

2 EMPWV

3RSRVHUGHV DQIP DMRQV FREIFWYHY U« SRQGDQADX] EHVRIQV GHV'| DP LGBV

) DYRUVHUGDFR VDX|  YDFDQRHV DX[ @RIMLY HWE @ FXOMUH SRXUVRXY

$FRP SDIQHUGN I DP LAV ¢ WRXYHUGHV U<SRQVHV EXGJ «VBLLHV SRXUVDWY DLLH BIXWY EHVRIQV TXRWEIHQY
5 HMUHQ YH.G SHUP DQHQWM VXU®H ELHQ ~WH JGREDOGHV | DP LGBV

2 EMPWYV RS« UDMRQOHY

$ GRSWUXQH VUL LFDWRQ WIQDQWHARP SW GHV GLLI « UIHQRHV GH LHARXUAHV

$HRP SDIQHUGHV I DP 1@BiV GDQV GRUI DQIVDMRQ GH GIXW YDFDORHY QRWP P HQWDX[ SWHP LHY G«SDUWV
2 WDQWHUGHVVRUMHVP O 1P VDD G« FRXYHUM GH @HX[  FXOMUHY HAGH GRIMUYY GH SWR] P W

“QWIUHUGBN TXHRQV GH SUYHQARQ VDQW HWADQUMRQ «FRER]LTXH GDQV BV SLRILDP P HV GDQP DARQV
“QMURIHUUJIX@ UHP HQABN | DP LaBV VXUBIXUY EHVRIQV HWSUKRFFXSDARQV

3URUW  BRXVHQLUM SDUHQVDAMY HWBHV UHIDVIRQV LOVIALD « Q« LDVIRQQHBV

EAH SDUHOWHMAKQH EHEB! DYHQMUH P DIV VL VRXYHQWASLRXYDOWM / H VRXWHQ ¢ @ SDUHQWOA YIVH ¢ GRQQHU
FRQIIDQFH DX[ SDUHQW ¢ YDRUVHU BIXU/ FRP S«WQFHV HWE BN DIGHU IDFH DX GLLILEXQOMV TX LY SHXYHQW
LHQFROWHU ( QFRXUDI HUBN LHDMRQV LOWAD « Qe LDWRQQHMN FRQMEXH ¢ WDQVP HWUH GHV VDYRILY ¢ | DYRUVHU
@ VRIGDUW HWE LHQ RUFHUD FRK«VIRQ HOWH HAt QQWUHXUGHV | DP LGBV



2 EMPWV

o 2 [1UUGHY HVSDFHV GH IHOFROQWHY HGH VRADOYDWRQ DX[  SDUHQW HAE BIXUWY/ HQI DOW

e 3URSRVHUGHY WP SV GH SDURIH SDUHQW HQIDQW ¢ WDYHW/ GHV DRMMWY UHQI RIEDQWBXWY FRP S«WIQRHV
HALHDMRQV « GXFDWYHV

e S$HRP SDIQHU®GN SDLIHQW ¢ | DILH IDFH ¢ GIXUW/ GlLILEX®YV HAYDERRUVHUGBIXV/ FRP S« WIQRHY SDUHQWGNV

e 0 HMH ¢ GVSRVMRQ GHY UHWRXUAHY XWBIV VXU G VRXWHQ ¢ @ SDUHQWQA

2 EMPAIV RS« IDARQOHY

0 HWH HQ SOFH GHV DIMIHYY KHEGRP DGDILHV HQI DQW SDUHQW

3RSRVHUGHV DQIP DARQV VXUBN TXHWMRQV GH SDUIHQW@A QXP «UTXH

3RSRVHUXQ DWITHU¢ GHVAQDVMRQ GHV I HP P HV HQ VWXDMRQ GH P RQRSDUHQMA HW DYRUVHU® VRUIRUW
3LRSRVHUGHV FRQI «LHQFHV GHV SURMIPARQV VXUBN TXHWRQV GH SDUHQWDOA

3LRSRVHUGN DWTHW/ 0 TP HQW SDSRXLGN HVSDFHV GH VRADDVDARQ HQI DQW SDUHQW

3DUARSHUC @ FKDMRQ GXQ/ $( 3 ¢ GFKHMI GH @ &$3&$

&UHUXQH P «GIDW2 TXH GH @QUHV LHYXHV HAGRFXP HQW QXP «UTXHV HP SIXQUE®N SDUGN SDUHQW

SURUW  5HQIRUFHU@® FRRUGLODVIRQ HWE SDUMQDUDWDYHF GV DFIHXUY DI DWWDQWDXSU V GHV I DP L@V

$XFXQ DPMXU QH SHXWUSRQGLH VHXO¢ @ FRP SGf W GHV EHVRIQV GHV IDP LGNV / H UHQ RIAHP HQWGHV
SDUMQDUDW HAGH @ FRRUGLODARQ HOAH LOWMIMWMRQY DWRADARQY HWSLRI FVMRQOHE FRQVWAIXH XQH FRQGIMRQ
HWHQUH SRXUGK YHRSSHUGHV U« SRQVHV FRK« LHOWV 7WDYDIGBIUHQ FRP S@P HQBUW SHUP HAGH FROVAKILH
XQ Y« UMBE®! UVHDX GH VRXWHQ DX VHULFH GHV | DP LGBV

2 EMPWYV

e ' «YHRSSHU ® FRRUWGEHQIMRQ DYHF GV SDUMQDILHV DWRADAMY HWIQUAIMWRQOHY VXU QHOVHP EGI GX
WULVRILH

o 3DUAASHUDX] UMDX] @FDX[ RX G«SDUMP HQWBX] GHVRXWHQ ¢ @ SDUHQBOW

o &ROWXILH DYHF BV SDUMQDILHY GHV SLRMW HWDFARQV ¢ GHVAQDWRQ GHV | DP LaBl

o $FRP SDIQHUGN FREFPWY GH | DP LGBV GDQV BXUWMKXPMUDAWRQ HWBIXUUHAKHUAKH GH [ LQDQRHP HOW

\U 7
N/

3RUM XQ WHIDUWG HQ P ILRIU FHMWREWHY« FRP P HOWQRWH DWRADARQ VRUDQMH HQ LOMUH DYHF \HV
UHWRXURHV SRXU SDUHQIUHQ P HWH HQ SOFH BV RUHQIMRQV GX 3URWMBERADO & HABRXU «YIWU

KIMRILH GX m FRUWGRQQIHU ®f SOV P DORKDXW } TXH QRXV YRX®QV DSSRUMU ®f P -P H VRIQ ¢ QRWH
RUI DQIVDMRQ HWE FHEBN HARHX] TXLVRQABN P HP EUHV DRATY GH WRADARQ E«Q YRBN HAWDDUV

5 DSSHOGH CRUHQVDVIRQ  $11LLP HU®! U] B SROAT XH HWRADOGH &RX®IXW/ GHV / HQV

2 EMPWYV

o 0 HWH HQ RHXYUH BV FRQGIMRQV GH GKEDWG«P RFUDWI XH DX VHQ GHV IQWBQAHY GH MWRADARQ

o SHXVHURXWVIRWP HV GH GMAUP LODWRQV GH @ SDUAGHV P HP ELHV DRIV

e $GRSWU XQH SROMTXH «FRBIITXH VRAD®! HWVRIGDULH WHU FRP SRWMU IDILH GHV DFKDW
FROFAHQW HRFDDHU DX PO IPXP GV FRQWRP P DARQV IDILH WDYDIGBU GV HQAHSUMVHY
GLOHMRQ

o 2 WDQMHUGHV GKEDW DX VHQ GHV LOWBQRHV SRXUSURMVHUBN FRQPHSW XWDV GDQV MWRADARQ



5DSSHOGH CRUHQVIMRQ ~ (H SUMHWSRXU VRXWAV HWARXV ¢ FKDTXH aJH GH @ YiH HWI DYRUMHU BNV @HQV
VRADX[

2 EMPWYV
¢ &UKHUXQ GRFXP HOWG DFFXHGOGHY DK« HQW GHY E« Qe YRBV HAGHV VDDV
o $WXIHUXQH VROEDUW HQWH GV P HP ELHY DFWY GH MWRHADWRQ
e ) DHOMU®GI LHFRXW/DX[ VD@V HAP DWUHY GH @MWRADWRQ DX[ P HP EUHV DRWY

5 DSSHOGH CRUHQVIDMIRQ - 3DUAASHUDX EIHQ ~WH GHY KDEMBQW

2 EMPAV

e ) DYRUWHUMAP VDX] DPRYWV IOMOQHVDX] P HP EUHV DRAIV SDUXQH VUL LFDARQ DGDSWH

o 5«XWUGI FKDQIHP HQAGH ®FDX[ FRP P H XQH RSSRUMQW DIl P «H GDFFXHOHWGDQIP DWRQ GH @
YIH VRAD®!
( QFRXUDI HUD S« YHOWRQ VDQW SDUD P IVH HQ SOFH GH Gl LV FREIBPMY

e )DAMMU MFFPV QXP «UTXH SDU @ P M ¢ GIVSRVMRQ GH P DWUHO HWDIGHU DX[ G«P DUKHV
DGP LQMADWYHY

o 2 UWDQWHU GHV WP SV FROYIYIDX] UJX@HY WHSDV GH I1Q GDQQxH VP LQDILHV YRHX] GX GEXW
GDQQ«<H

5 DSSHOGH CRUHQVDVIRQ  $ FRXH@UHADARP SDIQHU® GLYHUAW GHV I DP L@ GX WULMRILH

2 EMPAV
e 2UDQMHU BV IQWBQRHY SRXU IDYRUVHU @ SDUARSDARQ GH VRXWAV HWVRXV TXH®I TXH \RIWD
FRP SRVMRQ | DP LID®
o 9IVHUXQHJWDQGH P 1 I GHV KDEMIQW « XV GDQV BV IQWBQRHV GH &RXBIXW/ GHV/ HQV
e GRXWQU SDP LGNV P HP EUHV DRV BN SDUHQW HWI LDQGY SDUHQW GDQV BIXUI RQPARQ SDUHQEG
e ) DAOMUG! ULHFRXV/ DX WQWDYDICHQ FDV GH GLLI LEXOY GRU DQVDMRQ | DP LIDG!
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3HWRQQHV LQGLVSHVDEGN ¢ @ P IVH HQ RHXYUH GH QRWH 3LRMMBRADO BV E«Qx YRBNV VRQADPXHDP HONHQ

QRP EWH - VROWE SUVHUHU HWOHVMP SRUBQWTXH GH QRXYHBN YRFDWRQV QDMHQARKDTXH DQQ«H SRXU

SHUP HWWH DX[ E«Q«YRBV SOV DQAHQV GH mSDWHUD P DIQ} RX GH GIP LOXHUBXUHQIDIHP HQATXDQG L HQ

«SURXYHQABI EHVRIQ 1 RXVVRP P HV DIQVLHQ UHFKHUAKH SHP DQHOW GH E«Q« YRBV

3DLP LGN DPAYWY TXLVRAAWQWGHV E«Q« YRBN QRXV SRXYRQV AWU

o /HV$6/ - VRQAXQH IQIVIBIOH ¢ RHXYUHUVRXV @ FRRUGIQDMRQ GX Ud «IHQWS«GDIRIITXH ( Q FHD
LHSUWHOM KHXUHV GH E«Q« YROWHWD YDERUVDWRQ FRP SWIE®! GH FHWHQU DI HP HQWHVAGH

o /H& $6 -&VRQAKQH TXIQ] DIQH ¢ RHXYUHUSRXU®! & $6 SUP DILH RX FHXLVHFRQGDILH EXIMRQQHY  (Q

FHD UHSUWHQM KHXUHV HAD YDRUVDARQ FRP SVIBE®! GH FHAHQI DI HP HOWHVAGH

e /HV DMIHY HQ SDURIHV GH DYRILY - VRQWSOMHXWY E«Q<YRBN ¢ SURSRVHU GH SDURIHU GIXU/
FRP SMQAHV LQIRWP DATXH FRXWIH SDUMRQ Y«®  (Q FHD WHSUVHOWM KHXUHV GH
E«Q« YROWHWD YDRUVDMRQ FRP SVDE®! GH AHWHQUI DI HP HQWHVAGH

$ FHV KHXUHV GH E«Q<YRDWSRXU GHY DPWVWY kI X@ LHV QRXV SRXYRQV DNRXWU FH@N SRXU DWXUHU @
JRXYHLODQFH GH QRWH DWRADMRQ KHXUHV SRXU HWGHV HQI DIHP HQW SOXV SRQPMHY VXU GHV
«Y«QHP HQW TXLNMRQQHQWIDQQH

O\ D IQMYHQDQW GLI«UHQN TXLDQYP HQV  DPRMWY ' HSXLY SOMHXW DQQxHV QRVZP P HOWDSWV @
S«URGH FRYIG (MWRADAWRQ D G2 FKRIMUGH QH SOV VDDUHUGN DQP DMXLY GHY DRRYWY FOEV P DIV GH P DO

VRXWP DIOMQU FHV SURSRVMRQV / HV LIOMIYHQDQW RQWGHY WBWMXXW SHUP HMEQWG«VBEQ GHY FRQYHQUWRQY
FRP P HIAD®NV P DI SDPUIASHONSEIOHP HOM @ LkDDVDWRQ GHY REMPWY GHV SLIRWMW VRADX[  VXFFHWLY

3RXU P HMH HQ RHXYLH QRWH 3LRMW6ERADO QRXV DYRQV EHVRIQ GH ILQDQRHP HQW TXL VRQW
HWHQAHDP HQWGHV DIGHY SXE@NXHV

/ D&$) GH CB UG FKH HVABI SUQASDA LODQRHXUGH &RXBIXWY GHV/ LHQV

o/ HVSUHWIMRQV GH VHUMEHV 3RXUGH* & CB&) & $6 © -HXQHWH
HAGS/ 6+ (; 75$ 6\ DIRXW B YRQXV WULMRILH SRXU
| HVIRQGV @FDX[

/ DSSHOE SURVIMOXP «UTXH MXQHV

IH5($$3

/D&S) 1DW«IDBP HQASDUAH GHV 1 LQDQRHXLY GH @ SROATXH GH @ YIGB! HWE FH WAH VAV 1 LQDQRHP HQW YDUHQW
VHEQ BV SURMW SUVHWY HARXWIOXY

" HV QRXYHDXWV GDQV AWMEXWRQ GH @IGH DX] MUY TXHWRQQHNORY J UGB GH VUL LEDWRQ DRMHD!

/ HV DIGHV 1LQDQA2 UV GH Q@ VW SUHQQHQWGLLI«LHOMV IRWP HV  DIGH DX SRVM  1LQDQRHP HQWVXU SURWW

ILODQRHP HQWGDQV ®! FDGLH GH @ SROWT XH GH @ YIaB1

e 8Q SRWM GDGXGM UHDL HWDFFRUX< SDU XQ ILQDQAHP HQWGHQYILRQ GX 60 & UHYDBRUVDMRQ
DQOXH®!  / H UHVM «VBQWE @ FKDUH GH &RXBIXW/ GHV / IHQV / D FRQYHOWRQ MJQ«H SRXU  DQV D «W
UHORXYH@H HWBHXWHQFRUH G-WH XQH IRLY ( @1 DULYH ¢ VRQ WP H ¢ @ 11Q GX P RLY GH NDQYLHU HAWHD
GRQF LHYXH SRXU-WH LHORXYH@H



e 8 QHDIGHDX SRWM) 2 1 -( 3 SRXUINQDQFHUXQH SDUAH GX SR\WM GDQLP DWIXUHQ DQFH

o 8QIQDOAHP HOWDQQXHIGHVS$6/ SDUBI%R 3

o ' HVILQDQRHP HQW DXV GH @ SROATXH GH @ YIG DSSHO¢ SLRVIMDQQXHO  TXDUAHU G«W  TXL YDUHQW
VHERQ BV SLRMW SUVHOWY HAVRXWIOXY

/H' «SDUMP HQAGH CGb LG FKH 1 LODQPH BV VWXPWUHY GH QP DARQ VRADG! YLD XQH FRQYHQURQ SOXUDQQOXHID
TXLHQIGEH XQH SDUAGH | RQPARQQHP HQWHMKXQH DXWH SDUAVXUMQLP DARQ MXQHWH

/H' «SDUMP HQWDIW«J DBP HQASDUAH GHV 1 LQDQRHX LY GH @ SROATXH GH @ YIGB! HWE FH WAH VHV 1 LODQRHP HQW
YDUHQAHERQ BV SURMW SUVHWY HARXWQXY

/H' «SDUMP HQWRXWHQADQIP DWRQ VHQIRLY YLD @ FRQI «UHQFH GHV 1 LQDQRHX LY

I H' «SDUMP HOWRXWHQABN $6/ YID B VHEH IQHIARQ

/D&$3&$ D@ FRP S«WQFH HQI DQFH MIXQHWH HWILQDQRH BV $&0 H WDVFRDILH GHV DQV HW DQV HW
@QP DARQ MIXQHWH DQV

/D &$3&$ 1 DIWkJ DBP HOWSDUAH GHV 11QDQRHXWY GH @ SROATXH GH @ YIGH HWE FH WAH VHV 1LODQRHP HQW
YDUHQUWHERQ BV SLRMW SUVHWY HAVRXWMQXY

/ D&$3&$ 1LQDQFH &RX®XW/ GHV/ IHQV YID GHV DSSHY ¢ SLRMW mSDUHQBOA } HWHDFF VDX[ GLRIW}

/ D Y\ GH 3UYDV FRQYHQARQQH DYHE &RXBXWY GHV / IHQV SRXUVRXWIQIUVRQ 3URMMBRADO 6RQ HQIDIHP HQW
HWMOQGLVSHQVDE®! SRXUTXH @ &$) GH CB UG FKH QRXV Ge@YUH @I WP HQAMFHQAH VRADO / D FRQYHOMRQ GH
VRXWHQ P DWUHCHWIQDQAHUVH G«FRP SRVH GH @ | DERQ VXLYDQM
SRXUDWXUHU®! | RQPARQOHP. HOWGH @ VIAKPMUH

/ DP IVH ¢ GIVSRVMRQ GH ®FDX|
/ DP IMH ¢ GIVSRVMRQ GXQH DQIP DWIFH G DFFXHOYID ®1 &&$6 GH 3UYDV
" HV 1LQDQRHP HQW VS«ALITXHV SRXU®! &/ $6 N DMIHY EXDARQQHY HWIDQP DARQ VHQRY/

YID ®1 &&$6

" HVILQDQRHP HQW GH @ SROMT XH GH @ YL TXLYDUHQWHERQ BV SURMW SUMHQWY HAWWRXWQXY

/ H EDI@BXU VRADO$ UZ FKH + DEMDWP HWE GIVSRMMRQ GHV @&FDX| Ol DW«J DBP HQWSDUAH GHV
ILQDQFHXWY/ GH @ SROATXH GH @ YIB! HAE FH WAH VAV 1LQDQRHP HQW YDUHQAWHERQ BV SLRVW SUNVHQAWY HW
VRXWQXV

/ D SDUARSDARQ [ LQDQA2 UH GHV 1 DP LGBV DX SDIHP HOWGHY DRV | DP LGBV HWGHV $&0

/ HV FRWDMRQV DX DRV mFOXEV}
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